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BaxHasa nHpopmaums

3aKpbIToe akumoHepHoe obLecTBo «Kommepueckuit 6aHk JenbtaKpeant» («3MuteHT») ynonHomouuno 3A0
«Paindpaitzenbark Asctpusi» («OpraHusatop») ObiTb OpraHM3aToOPOM BbIMycka KOPNOPaTUBHLIX Py6neBbix
obrnurauuin (rocy4apCTBeHHbIN perucTpauuorHbin Homep 40203338B «Obrurauumny») Ha obuyto cymmy
2000000000 pybneit. AmuteHT  ynonmHomouun  OpraHusaTopa  MOAFOTOBUTL  MpuMaraembli
NHOPMALMOHHBIN MeMopaHayM («MemopaHZym»).

WHdopmaums, npeactaBneHHas B NepBON 4acTM MeMopaHayma, KpaTKo OfMCbIBAaeT OCHOBHblE YCMOBWS
W CTPYKTYpY Bbinycka obnuraumi («OcHoBHblE ycrnosus»). OCHOBHbIE YCMOBWS MOMHOCTLIO COdepxarcs
B mpocnekTe obnurauwii, 3apeructpuposaHHom bavkom Poccun 26 anpens 2007 r. Mpy NpuHATAM peLleHns
06 MHBECTMPOBAHUM B OOMUraLuuM WHBECTOPbl AOIMKHLI CAMOCTOSTENbHO O3HAKOMUTLCS C MPOCMEKTOM
LieHHbIX Bymar.

WHdbopmaLms, npeacTaBneHHas B YacTax 2—5 MemopaHayma, npegoctaBneHa AmuteHToM. OpraHusaTtop
W ero npeacTaBuTeNM, UMK Nuua, addunpoBaHHble ¢ OpraHM3aTopoM W/nnm AMUTEHTOM, HE NPOBOAMIIN
MpOBEPKYy TOYHOCTU W MOMHOTbI MH(OpMaLMK, coaepxalueics B MemopaHgyme. OpraHu3aTop He Hecet
OTBETCTBEHHOCTM 3a MOSHOTY W/MM TOYHOCTb MHAOPMALMK, NPEAOCTABIIEHHON OMUTEHTOM.

WHhopmaums, cogepxallascs B MHOOPMALMOHHOM MeMOpaHAyMe, He ABNsSeTCs ucyepnbiBatowent. Moboe
nMLo, paccMaTtpuBaroLiee BOMOXHOCTb NpuobpeTeHns obnurayni, SOMKHO NPOBECTU CBOWM COBCTBEHHDIN
aHanms (h1HaHCOBOrO NOJSIOKEHUS SMUTEHTA M OCHOBHbIX YCMOBMI HA OCHOBE MHOPMaLWK, CoAepKalLencs
B NPOCMEKTe IMUCCUL.

OpraHusatop He GepeT Ha cebs obs3aTenscTa no aHanuay MHaHCOBOW W/unu Apyroi HdopMauun 06
OMWUTEHTE M MPEAOCTABMEHWID  JOMONHUTENbHOM  MHGopmaumu.  CoTpyaHukun  OpraHusaTopa
He YNONMHOMOYEHbl  NPeAoCTaBNATb  MHGOPMaLMO, OTHOCAWYKCS K OMUTEHTY u/mnu  obnuraumsm
W He coaepXalLlytocs B MeMopaHayMe.

[ata, ykasaHHas Ha MemopaHoyme, He 03HayaeT, YTo MHGOopMaLuus, coaepxallascs B MemopaHayMme,
SBNSETCS MOMHOM U/MNW TOYHOW Ha 3Ty gaTy. OpraHusatop U OMUTEHT He BepyT Ha cebs 06s3aTenbCTBO
06HOBNATH MHPOPMALID, COAEPXKALLYIOCS B MEMOPaHLyME.
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1. KpaTkoe onncaHne 0CHOBHbIX YCNOBUWIA BbiyCKa 00nvraumun

AMUTEHT
Mopyuutens

O6nurauum

HoMuHankbHasa ctouMocTb
kaxgoun Oonurauum

KonunuyectBo Obnuraumn
B BbINycKe

0O61wwas HoMMHanbHas
cTtoumocTtb Obnurauymn

I'Iepuop, BbINnaTbl KynoHOB

npOLleHTHaﬂ CTaBKa KynoHoB

MpepenbHas npoueHTHas
cTaBKa

Mpemus k unpekcy MosPrime
Rate

[ata noraweHus

Ycnosus, nopsaok
noraiueHusl ¥ BbINNaThbl
poxogos no Oonuraumsam

OpraHu3artop Bbinycka

Oenosutapuit u MnatexHbIn
areHT

BTopuuHoe obpalleHune
O6nurauymn

3aKpbITOe aKLMoHepHoe 06LIecTBo «Kommepyeckuin 6ark denbtaKpeant»

«Cocbete XKeHepanb» AkumoHepHoe obuectso (Société Générale S.A.)
NPMHUMAET Ha cebs OTBETCTBEHHOCTb 3a MCMOMHEHME OMMUTEHTOM €ro
obs3atensCTB No Bbinnate Bnagensuam O6nuraumin MX HOMMHaNBHOM
CTOMMOCTH M COBOKYMHOIO KYMOHHOMO Aoxoaa.

[loKyMeHTapHble  HEKOHBEPTUPYEMblE  MPOLEHTHble  obnuraumm  Ha
npeabsiBUTeNnst ¢ 00s3aTeNbHbIM  LIEHTPaNM30BaHHbIM  XpaHEHWEM C
obecnevenmem cepun 02 6e3 BO3MOXHOCTM AOCPOYHOTO MOralUeHus,
cpokom norateHns B 1 096 aeHb ¢ oaThbl HaYana pasmeLLeHns

1000 pybnen
2 000 000 wryk
2000 000 000 py6nein

lMepwop Bbinnatbl 1-11 KynoHoB YycTaHaenvBaeTcs pasHbIM 91 [Hto.
[Mepunog BeINnaTtel 12ro KynoHa ycTaHaBIMBaeTCcs paBHbIM 95 HAM

lMpoueHTHas CTaBka MO KaAOMYy KYMOHYy ONpedensietcs kak cymma
BeNMMUMHbI  MHOekca MosPrime Rate (3 mecsuya) Ha  party,
NPEeALIECTBYIOLLYI0 AaTe YCTaHOBMEHUS COOTBETCTBYIOLLETO KynoHa, M
Mpemun kK MosPrime Rate.

OMUTEHT  yCTaHaBNMBAeT W packpbiBaeT MaKCUManbHbI  pa3mep
MPOLIEHTHO CTaBKM Ha BeCb Nepuog obpalleHus obnurauuin He no3aHee
1 (opHoro) AaHs [0 pasmelieHus. B cnyyae, ecnu npoueHTHas CTaBka,
onpegeneHHas no nbomy KynoHy, npesbilaeT BenuyuHy lNpenensHoi
MNPOLEHTHOM CTaBKW, TO MNPOLEHTHAs CTaBka N0 9TOMY  KYMOHY
yCTaHaBNMBaeTCs paBHOM MpeaensHON NPOLEHTHOM CTaBKe.

Mpemusa k nHgekcy MosPrime Rate onpepensietca Ha KOHKypce B daty
Hayana pasmellenns Obnuraumin u UKCUPYETCH Ha BeCb Nepuog ux
obpaLlgHus.

B 1 096 aeHb ¢ gatbl HaYana pasmeLLeHns

Morawenve O6ruraynidt W BbINAATa  KYMOHHOrO oOxoda MO  HWM
npou3BoasTcs MnaTexHbIM areHToOM Mo NOpYYEHNI0 AMUTEHTa B pyOnsix B
Ge3Hann4HOM MopsiaKe.

3A0 «PanddainseHbaHk ABCTpus»

HIM «HaumoHanbHbI 4eno3uTapHbIid LEHTP»

BropuuHoe obpatueHne Obnuraumii 6yget opraHusoraHo Ha P65 MMBE u
Ha BHEOMPXKEBOM PbIHKE.
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2. Ucnonb3oBaHue CpeacTs, NpuBIieKaeMbIX OT pa3meLleHus
obnurauun

Cpencrtea, nonyyeHHole oT pasmelyeHus Obnurauwii, OyayT MCMONb30BaHbl Ha AanbHelilee pasBuUTHe
MNOTEYHOTO KpeaUTOBaHNS (hnanyeckux nuy B Mockse v apyrux perroHax Poccum.

3. OmuteHT: 3A0 «Kb flenbTaKpegut»

3akpbiToe akumoHepHoe ob6uiecTBo «Kommepueckuin 6aHk OenbtaKpeout» (ganee DeltaCredit, bank, 3A0
«Kb [enbtaKpeant») - 310 nepsbii B Poccumn cneyunanvavpoBaHHbIi UNOTEYHbI KoMmepyeckuii 6aHk. Ha
JaHHbI MOMeHT BaHk Bblgan 6onee 10 ThiC. MNOTEYHBIX KpEAUTOB Ha cymmy Gonee yem 550 mnH gonn. Mo
CBOEN CYTW WMOTEeYHble KPeauTbl SBASKOTCA OOHWM W3 Hanbonee HagexHbIX AN BaHKOB KpeauTHbIX
NPOAYKTOB, TaK Kak 0becneyeHbl BbICOKONMKBUAHBIM UMYLLECTBOM - HEABUKUMOCTbIO.

DeltaCredit sBnsetca 100% goyepHuM 6aHKOM OAHOTO W3 KpynHEeWWwwWx esponemrckux 6aHkoB Société
Générale. [JonrocpoyHbIn KpeauTHbld pedTuHr Société Générale ycTtaHoBneH Ha ypoBHe AA no Likane
Standard&Poor's, Aa2 - Moody's, AA - Fitch. Mo pa3smepy akTiBoB nog ynpasneHuem Société Générale
3aHUMaET 4-e MeCTO cpeam KpynHenwmx (MHAHCOBBIX MPynn CTPaH eBPO30HI.

Cam DeltaCredit obnagaet ogHWM W3 CaMblX BbICOKWX PEUTUHIOB cpeayu (MHAHCOBLIX U BaHKOBCKWX
opraHusaumii B Poccun. MexayHapogHoe peirTuHroBoe areHTCTBo Moody's yCTaHOBMIO AOArOCPOYHbLIA K
KPaTKOCPOUHbIA peiTUHMM BaHka mo MexayHapoaHOM Lwkane Ha ypoeHe Baa2/Prime2. Takum obpasom, B
HacToswmin MomeHT penTuHr DeltaCredit goctur makcumanbHoOro Ans poccuidckoro GaHka ypoBHS M
OrPaHNYMBAETCA HaLMOHAIbHBIM PEMTUHIOM Poccum, KOTOpbIA Takke HaxoguTcs Ha ypoBHe Baa2. Takke
DeltaCredit umeeT peilTuHr A2 no MeXayHapOAHOM LUKane Mo AONrOCpPOYHbIM Aeno3utam B pybnsx,
MPUCBOEHHbIA MEXOYHAPOAHLIM PEATUHIOBLIM areHTCTBOM Moody's. OTOT PENTUHT HE OrpaHNYEH PEATUHIOM
Baa2 no nHocTpaHHbIM genosutam B Poccuu.

Mo wtoram 2006 r. DeltaCredit 3aHan 5-e MecTo cpeau KpynHeWwMx 6aHKOB, OCYLIECTBASIOLMX
JeATenbHOCTb Ha MnoTeyHoM pbiHke (nocne Cbepbanka, BTB24, MockommepubaHka, Ypancuba). baHk
OCYLLECTBNSIET MMNOTEYHOE KPEAUTOBAHWE HA PbIHKE NEPBUYHOrO W BTOPUYHOrO XWnbsi B Mocke M
Mockosckon obnactu, CaHkT-lNeTepbypre v JleHuHrpaackon obnactu, HmwkHem Hosropoge, Camape. B atux
ropogax oTkpbITbl npeacTasuTenscTea DeltaCredit.

Kpome Toro, baHk nmpegocTaBnsieT MnoTeYHbIE KpeauTbl Yepe3 BaHku-napTHepsl B 20 KpymHbIX ropogax,
cpeav kotopbix: Ekatepunbypr, KpacHopap, Hoocubupck, OpeHbypr, Bnagueoctok u gp. Crpaterus
DeltaCredit HanpaBneHa Ha [JanbHeMLIee pa3BUTUE UMOTEYHOTO KPEAWUTOBAHWUS U YAepKaHUe NUAMPYHOLWMX
nosuumin Ha pbiHke. Lienesbim opueHTupom ans DeltaCredit sBnsieTca pocT pbIHOYHON JOMN HA POCCUACKOM
pbIHKe MNOTEYHOrO KpeauToBaHus ¢ 7% B 2006 r. o 9% B 2009 .

DeltaCredit sBnseTcs y4acTHUKOM CHCTEMbI CTPaxOBaHMs BKNadoB. baHK BXOOWT B CMMCOK KPEAMTHbIX
OpraHu3aLui, nopyuMTensCTBaMm KOTopbIX MOryT BbiTb obecneveHbl kpeauTbl baHka Poccum, a pybnesbie
obnurauum 1-ro Beinycka DeltaCredit BkntoueHbl B nombapaHbIn cnucok baHka Poccuu.

Mo cocTosHMio Ha 31 aekabpsa 2006 r. akTvebl baHka Beipocnu 3a rog 6onee yem B 2,4 pasa u coctaeunm 485
MIH ZONN., KPeAUTHBbIA nopTdens ysenuuuncs B 2,3 pasa o 417 mnH gonn. Yuctas npubbinb yBenuimnacs
B 2,7 pa3a ao 7,8 mnH gonn. CobGcTBeHHbIN kanuTtan coctasun 51,6 mnH gonn. B cneaytowen tabnuue
npuBeaeHsl OCHOBHbIE BanaHcoBble nokasaTtenu baxka B 2005-2006 rr., MiH gonn.:
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2005 2006
AKTUBBI, B T.4. 2005 4847
KpeauTHblit nopTdens 180,1 4171
CobcTBeHHbIN kKanuTan 438 51,6
Obs3aTenbcTBa 156,7 433,1
YnCTbIN NPOLIEHTHBIN JOX0A 10,5 17,7
YncTas npoLeHTHas Mapxa 7,0% 5,3%
Yucras npubbinb 29 7.8
PentabenbHocTb aktneos (ROAA)* 1,8% 2,3%
PeHTabenbHocTb cobcTBEHHOTO kanutana (ROAE)* 6,8% 16,6%

*return on average assets
**return on average equity
WcTounmk: otyeTHocTb DeltaCredit no MC®O

3.1. UcTopusa

DeltaCredit 6bin co3paH Ha OCHOBe POCCMICKOrO noapasmeneHus kommepyeckoro Bavka 3A0 «x. [.
MopraH bBaHk». Pewenne o co3ganum (yupexaeHnn) 3AO «[x. . MopraH BaHk» 6bino npuHATO
komnaHuamu Morgan Guaranty International Finance Corporation u J.P.Overseas Capital. 3A0 «[x. I.
MopraH BaHk» 6610 3apeructpupoBaHo LieHTpansHbiM Bankom Poccuitckon ®epepaumm 4 depans 1999 r.

B 2001 r. 100% akumin 3AO «[x. M. MopraH BaHk» 6binu npuobpeTeHsbl MHBecTMUMOHHEIM ®oHgom CLLA-
Poccusi. (The U.S. Russia Investment Fund). B atom xe rogy Obino npuHATO pelleHne 06 n3MeHeHwm
HaumeHoBaHns 3A0 «[x. M. Mopra Bank» Ha 3AO «Kb [JenbtaKpeant» (DeltaCredit).

C 2002 r. kpynHeiiwme MexnyHapoaHble (hMHAHCOBbIE MHCTUTYTLI, Takue kak MexayHapogHas duHaHcoBas
kopnopauusi (IFC), EBponeickuit 6aHk pekoHCTpykumm w paseutus (EBPP), Kopnopauus 3apy6exHbix
yacTHbIX uHeecTUum (OPIC - npaBuTenbcTBeHHOe areHTcTBO CLUA no CTUMyNMpOBaHMIO MHBECTULMNA
amMepuKaHCKuX komnaHuin 3a pybexom) npegoctaenstor 6aHky DeltaCredit ¢mHaHcMpoBaHue Ha passuTve
UNOTEYHOTO KpeauToBaHns B Poccum.

OceHbio 2005 r. oaHa U3 KpyNHEMWMX MexayHapoaHbIX uHaHCOBbLIX rpynn - Société Générale npuobpena
100% akumi DeltaCredit. B aTom e rogy MexayHapogHoe peilTuHroBoe areHTcTBo Moody's npucsomno
JONTOCPOYHBINA W KPaTKOCPOUHbIA PENTUHMM BaHka No MexayHapOAHOM Wwkane Ha yposHe Baa2/Prime2.

3.2. AKunoHepbl

B Hactoswmin momeHT BaHk Société Générale yepe3 100% gouyepHioto komnanmio DC Mortgage Finance
Netherlands, B.V. kontponupyet 100% akumi 6aHka DeltaCredit. Société Générale BbicTynaet nopyyntenem
no paccmaTpuBaeMoMy 00nMUraLoHHOMY BbIMyCKy.

[lonrocpouHbIi - KpeauTHbI  perTuHr  Société  Générale ycTaHoBneH Ha ypoBHe AA Mo  LKane
Standard&Poor’s, Aa2 - Moody's, AA - Fitch. Mo pasmepy akTiBoB nog ynpasneHuem Société Générale
3aHUMaET 4-e MEeCTO cpeay KpynHenLWwmx UHAHCOBbIX rpynn cTpaH eBpo3oHbl. KnuneHTckas 6asa GaHka B 77
CTpaHax Mupa npeBbiwaeT 22 MIH KWeHTOB. B cnegytoweit Tabnuue npeactaBneHbl OCHOBHbE
KOHCONMMAMPOBaHHbIEe Nokasatenu rpynnbl Société Générale 8 2005-2006 rr. (Mnpg e8po):

2005 2006
AKTMBbI 8351 956,8
CobCTBEHHbIN KanuTan 27,2 334
OnepaumoHHas npubbinb 6,6 8,0
YncTas npubbinb 4.4 52

/IcTOYHMK: KOHCONMAMpOBaHHas oT4eTHoCTb Société Générale no MCOO
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3.3. YnpaBneHue

B cootBeTcTBUM C YCTaBoM opraHamu ynpaenenns DeltaCredit anstotes:

o Obuiee cobpaHue aKLMoHepoB,

o CoBeT OMpeKTopoB,

. Mpencenatens Mpasnexus (MpesunaeHT),
o lNpaBneHue.

Bbiclunm opraHom ynpaeneHus asnsetcs Obuee cobpaHue akumoHepo. ogoBoe Oblwee cobpanue
NMPOBOAMTCS OAWH pa3 B rod, He paHee YeM Yepes 2 1 He No3aHee YeM Yepes 6 MecsiieB Mocne OKOHYaHKS
(bMHaHCOBOrO roga.

Obulee cobpaHue n3bupaet coctaB CoBeTa AMPEKTOPOB OOMLLUIMHCTBOM ronocoB. CoBeT AMpeKTopoB baHka
COCTONT M3 He MeHee 4 yenoBek 1 n3bupaetcs cpokom Ha 1 rod. OH ocywecTBnseT obLiee pyKOBOACTBO
AesTenbHoCTbi0 baHka, 3a 1CKMYeHeM BONPOCOB, OTHECEHHBIX 3akoHoAaTeNnsCTBOM PO n YcTaBom baHka
k komneTeHuun Obuiero cobpaHus akUMOHepoB.

UneHbl gencteytowero coctasa Coseta aupektopos DeltaCredit:

Mpeacenatens CoBeTa AMPEKTOPOB:

Xan-Iyn Matten

l'eHepanbHbIi MeHempkep nogpasgeneHns MexayHapoaHbIX posHWYHbIX GaHKOBCKMX ycryr BaHka Société
Générale S.A. Mpencenatens Coseta anpektopoB 6aHka «CocbeTe YKeHepanb BoCTOk», YneH COBETOB
OMPEKTOPOB psida Apyrux govepHux 6aHkos Société Générale

UneHbl CoBeTa AMPEKTOPOB:

Kpuctuan MNyapbe
masa nogpasaenenus Ctpaterun u MapkeTtuHra (PosHuuHble 6aHkoBckue ycnyri) 6aHka Société Générale
SA.

Uropb KysuH
Mpeacenatens lNpaenenns 3A0 «Kb [enstaKpeaut»

BuHcenT OnnuBbe
[upekTop no pabote ¢ YacTHbIMm knneHTamm 3A0 «BCXKB»

XaH-Ouabe PeHbe
Iupektop no pabote ¢ EBponeiickum pervoHoM nogpasgeneHust no pabote C YaCTHbIMM KNMEHTaMK 3a
npegenamn ®OpaHumm banka Société Générale S.A.

Cepx 3Beite
['maBa NpOABWKEHNS MPOLaX MEXOYHAPOAHBIX PO3HWUYHBIX BaHKOBCKUX ycryr OaHka Société Générale S.A.

B cootBetcTBMM C YcTaBom baHka, Kk komneteHuuu CoBeTa [OMPEKTOPOB OTHOCUTCS M3bpaHue
nenonHuTeneHbIx opraHoB baHka: Mpeacenatens lNpasnexus (MpesngeHTa), SBASIOWErOCs €AMHOMMYHBIM
WCNONHUTENBHBIM OpraHoM baHka, u uneHoB MpaBnenus baHka. McnonHWTenbHble OpraHbl OCYLLEeCTBASIOT
TeKyllee ynpaeneHue aesTenbHocTbio baHka. Mpeacepatent Mpaenenus, 3amectutenu Mpeacenatens u
uneHbl MpaBnexus HasHavatoTcs COBETOM AMPEKTOPOB CPOKOM Ha 3 rofa.

[encTaytowwyuit coctas lNpaBneHus:

Mpeacenarens lNpaeneHus:

Uropb Ky3uH
Unen Coseta aupektopos 3A0 «Kb denbtaKpeaut».
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UneHbl MpaBnexns

KoHcTaHTUH ApTiOX
IOupekTop KOpuamnyeckoro genaptamenta n KopnopatneHoro uentpa 3A0 «Kb [enstaKpeants»

Cepreit OzepoB
3amectutens lMpeacenatens Mpasnenus, Ynpaensiowwmii gupexktop no cuHaHcam n puckam 3A0 «Kb
HenbtaKpegut»

Nopa ®ainH3unGepr
3amectutens lMNpeacenatens Mpasnexns 3A0 «Kb [JenstaKpeant» no 6aHKOBCKUM onepauusm

Anna UbiToBuy
Buue-npesnaeHt 3A0 «Kb [enstaKpeaut» no passutito busHeca

HomxHocTb Mpeacepatens Mpasnenus 3A0 «Kb [enctaKpeant» ¢ Hosbpsa 2005 r. 3aHumaet Uropb KyauH
(cM. BblLwe).

3.4. OnepaunoHHas aeaTenbHOCTb U KpeauTHbIN nopTdens 3A0 «Kb
OenbtaKpeauT»

DeltaCredit — 310 nepabli B Poccumn cneumanmaMpoBaHHbIii UNOTEYHbIA KOMMepYecknin BaHk. Ha aaHHbIN

MoMeHT baHk Bbigan 6onee 10 ThiC. MMOTEYHBIX KPeaMTOB Ha cymmy 6onee yem 550 mnH gonn. Lienesbimu

knuentamn DeltaCredit siBnstoTcs npodeccuoHanbl co cTabunbHbIM JOX0A0M, paboTarowme no Haimy B

KpynHbIX ropogax Poccuu:

. B Bo3pacte ot 30 go 50 ner;

. C BbICLWMM 06pa3oBaHmeM;

o €O cTabmnbHbIM NPOGECCHOHANBHBIM POCTOM;

o obnagatowmx  copmmpoBaBLIeNcs  NOTPEOHOCTbIO B YNYYWEHUM  KAWLWHBIX  YCNOBUIA 1
paccMaTpuBaIoOLLMX PasnnyHble Crnocobbl MOKYNKW KBapTUPbI;

) UMEILLMX HAKOMIEHWUS HA NEPBOHAYarbHbIA B3HOC;

) UMEIOLLMX MONOXMTENBHYIO KPEAUTHYIO UCTOPUIO.

3.4.1. Kananbi npogax kpeautHbix npoayktoB 3A0 «Kb «[enbtaKpeant»

CoOcTBeHHbIe KaHanbl Npoaax

DeltaCredit geicTeyeT B KpynHeMWMX POCCUICKMX ropogax, rae NPUCYTCTBYIOT Lienesbie noTpebutenu ycnyr
GaHkoBckon unoteku (Gonee 20 ropogos nNpucyTcTBKS). BaHK OCYLLECTBSIET MNOTEYHOE KPEAMTOBaHWE Ha
PbIHKE NEPBUYHOrO (CTPOSILLErocs) 1 BTOPUMYHOTO (roToBoro) xunbs B Mockse n MockoBckoi obnactu, CaHKT-
MeTepbypre n JleHuHrpapckoi obnactu, HwkHem Hoeropoge u Hwkeropogckon obnacti, Camape u
Camapckon obnactu. B atux ropogax OTKpbITbl npeactaButenscta DeltaCredit. B nnaHax Ha 2007 r. —
OTKpbITWe NPeAcTaBUTeNsCTB B HoBOCMGMPCKE U psiae ApyrinX ropoaos.

B nepeyeHb nonHoMoumin 1 pyHkumin npeacTasutenscTe DeltaCredit BxoasT:

o nepBUYHas OLEHKa 3aeMlyMka (NpoBedeHWe NepBOW BCTPeYM; MpUeM 3asBreHWs Ha MoryyeHue
KpeouTa; npuem, npoBepka KOMMMEKTHOCTW W CpaBHEHWE C OpuUriMHanamu KOmnui [JOKYMEHTOB,
NOATBEPXAAIOLMX KPEAUTO- 1 NNATeXecrnocoOHOCTb NOTEHLMANbHBIX 3aEMLLMKOB);

o noaroToBka CAENOK (KOHCYMbTauWsl KMWEHTOB, B3aWMOZENACTBME C MOCPegHMKaMW (CTpaxoBble,
OL|eHOYHbIE KOMMaHUK, HoTapuychl, PeaepanbHas perncTpaumoHHas cnyxba);

o 3aKnoyeHre caenok (noanucaHue KpeauTHOrO [OroBOpa, AOroBopa MMOTEKW, KOHTPOMb LieneBoro
UCNOb30BaHUS CPEaCTB).

ABTOpU3aLMS KpeauToB (paspelleHuMe Ha MepevncrieHne KpeauTHbIX CPeACTB Ha CYeT 3aeMuuuka)
MPOM3BOANTCA LIEHTPann3oBaHHO B TrofoBHOM odoMce B Mockse. [pem nnatexeir no kpegutam
MPOM3BOANTCS Yepe3 NNaTeXHbIX areHToB.
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BaHku-napTHepbI

Kpome cobcTBeHHOM ceTu npoaax, baHk npegocTaBnsieT NoTeYHbIe KPeaUTbl Ha BCEM Tepputopun Poccum
yepes perumoHarnbHyl ceTb NapTHepoB. baHku-napTHepbl Haxogatcs B 6onee yem 20 KpynHbIX ropogax
Poccun, Takux kak Ekatepunbypr, HoBocubupck, Openbypr, BnagueocTok, YensbuHck u ap.

Ha cerogHAWHWA feHb KOPPECTOHAEHTCKas NporpaMmMa akTUBHO Pa3BMBAETCS B ropodax C HaceNneHWeM He
meHee 400 Tbic. Yen. B Gnmxaiiwee Bpems NMaHMpyeTcsl BHEAPEHIE NPOrpamMMbl B ropofa C HaceneHnem ot
250 Tbic. 4en. BbaHkM - napTHepbl BblgaloT nopagka 17-20% ot obuwero obbema BbldaHHLIX M
peduHaHcupoBaHHbix kpeautoB 3A0 Kb «JenstaKpeaut.

Pa6oTta ¢ 6aHkamu-napTHepamm no Bblgaye UMOTEYHbIX KPEAUTOB CTPOUTCS Ha MPUHLMNAX B3aUMOBbLITOAHOTO
COTpyaHWYecTBa. baHk-napTHep npuobpeTaeT BO3MOXHOCTb PacLUMpWUTL JIMHENKY KPeauTHbIX MPOAYKTOB,
0By4nTbCS TEXHOMOIMSAM NO Bblga4e UNOTEYHbIX KPeaWTOB, MOBLICUTb JOXOAHOCTL Onepawui, pedHaHCupys
kpeanTtbl yepes DeltaCredit. DeltaCredit B cBOWO ovepeab nonyyaeT BO3MOXHOCTb YBENMYEHWS nopTdens

MNOTEYHbIX KPeOMUTOB, BblAAHHbIX N0 CTaHAapTaM baHka.

Heobxoanmbimu ycnosusmu npu ot6ope BaHKoB-NapTHEPOB ABMSIOTCS:

o Hanuume HeoOXoaUMBIX NULEH3MIA,

o cobniogeHne 06s3aTenbHbIX HOPMATUBOB AEATENBHOCTM HaHKOB;

o BXOX[EHWe B CUCTEMY CTPaXOBaHMS BKagoB;

o BaHK He [JOMKEH HAXOAMTLCA B NPOLIECCe peopraHu3aumuy, a Takke B OTHOLIEHWUW JaHHON KPeauTHOM
OpraHM3auMM He LOMKHbI OCYLLECTBAATLCS Mepbl MO NpeaynpexaeHnio BGaHKpoTCcTBa W npoueaypbl
DaHKPOTCTBA;

o HanWuMe afeKkBaTHOM CUCTEMbI BHYTPEHHErO KOHTPOMS AMns OLEHKW kavecTBa paboTbl MO Bbigaye
KPEAMTOB ¥ UX 0BCIY)XMBaHMIO (OLEHKa 3 OTYETOB ayaNTOPOB);

o OpWeHTaLMs cTpaTeriy U KpeauTHON NONUTUKM BaHKa Ha pasBUTE PO3HUYHBIX NPOZYKTOB U OCOBEHHO
UNOTEYHOTO KPEAUTOBAHNS;

o ctabunbHoe (hHAHCOBOE COCTOsSHWE BaHKa, YTO AOMKHO NOATBEPXAATHCA (IMHAHCOBLIM aHANM30M,
nposeeHHbIM cneupnanuctom DeltaCredit no cooTBETCTBYIOLLEN METOANKE;

) HanuuMe HeobXo4MMOro nepcoHana v MHAPACTPYKTYpbl ANS Bbldaun 1 OOCIYXMBAHWNS UNOTEYHbIX
KPEAMTOB U/MnM rOTOBHOCTL GaHka-napTHepa WHBECTMPOBATL MaTepuanbHble W MNIACKME PECYPChI B
pa3sBuTMe nnoteyHon nporpammel DeltaCredit;

) penyTauMoHHas 4YMCTOTa, TO €CTb OTCYTCTBME KPUTUYHBLIX HEraTMBHbIX (PaKTOPOB, BAMSOLMX Ha
penyTauuio noTeHumanbHoro 6aHka-napTHepa.

BaHk-napTHep BblgaeT WMNOTEYHble KPeaWTbl Ha YCMOBWAX, YCTAHOBMEHHbIX MapaMeTpaMu KpeauTHbIX
npoayktoB DeltaCredit, n umeeT npaBo Mcnonb3oBaTh Kak COOCTBEHHbIA OpeHd BO BCEM OOKYMEHTALMM MO
nnoTeyHoMy kpeautosaHuio, Tak 1 6peHa DeltaCredit no gorosopeHHocTu ¢ DeltaCredit.

3.4.2. Onucanune ocHOBHbIX kKpeauTHbIX NnpoaykToB 3A0 «Kb «[enbtaKpeant»

B pamkax cBoeit ocHoBHoW AaesTtenbHocTu DeltaCredit npepoctaenseTr cneaywolme nporpaMmbl
KpeanTOBaHUS:

. nporpamMma KpeauToBaHUsi Ha MOKYMKy KBapTUPbl Kak Anst OCHOBHOIO NMPOXMBaHWS, TaK 1 Ans chayn B
apexgy;

. nporpamMma KpeauTOBaHWS Ha YryYLLEHNE KUMMLLHBIX YCIOBMIA;

. nporpamMma KpeauToBaH!st Ha MOKPbITUE JOMOMHUTENBHBIX PACXOAO0B ((hMHAHCMPOBaHME PacXofoB no
NNOTEYHON caenke, CTPOUTENLCTBY U PEMOHTY HELBWKUMOCTH);

B cneayroweit Tabnuue npeactaBneHbl NapameTpbl KPeaWTHbIX MPOAYKTOB MO MporpamMme Ha MoKymky
KBapTUPbI:
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gonnapsbl py6nu
Cpok kpegnToBaHus/cTaBKa
7 net 9.5% -
10 net 9.75% nunbo LIBOR + 5.0% 11.0% nn6o MosPrime + 6.0%
15 net 10.0% 11.0%
20 net 10.25% nn6o LIBOR+ 5.5% 11.0% nn6o MosPrime + 6.0%
25 net 10.5% -
Cymma kpegmra (TbIC.)
MuHUManbHas 15 450
MakcumanbHas 500 14 000
KoadcdhmumeHT 3agomkeHHOCTH 50-85% 50-85%

McTouHnK: gaHHble baHka

B cnepytowleit Tabnuue npeactaBneHbl napameTpbl KPEAUTHBIX MPOAYKTOB MO MpOrpamme Ha ynyulleHue
KUIULLHBIX YCTOBMIA:

gonnapsl py6nu
Cpok kpegnToBaHus/cTaBKa
10 net 11.25% 12.50%
Cymma kpeguta (TbiC.)
MuHumanbHas 15 450
MakcumaneHas 300 9000
KoadhduumeHT 3a80/mKEHHOCTH 50-70% 50-70%

McTounnk: gaHHble baHka

B cnepytowien Tabnuue npeAcTaBneHsl NapaMeTpbl KpeauTHbIX NPOLYKTOB N0 NPorpaMMe KpeauToBaHUs Ha
MOKPbITAE JONOMHUTENbHbBIX PACXOLOB:

gonnapsbl py6nu
Cpok KpeguToBaHus/cTaBKa
1ron 13.0% 16.5%
3roga 13.5% 17.0%
5 net 14.0% 17.5%
7 net 14.5% 18.0%
Cymwma kpegmra (TbIC.)
MuHuManbHasi 1 30
MakcumanbHas 40 1100

McTouHuK: gaHHble baHka

Bo Bcex nmpuBepeHHbIX Bbiwe Tabnuuax ykasaHa MpOLEHTHAs CTaBka NS 3aeMLUMKOB, MOATBEPAMBLUMX
[0X0[4 CnpaBKoi ¢ mecta paboTbl. 115 3aeMLUMKOB, NOATBEPXKAAKLLMX JOXOL CnpaBkon no dopme HaHka,
npoueHTHas cTaBka Bblwe Ha 1%. MuHMManbHble M MakCuManbHble CyMMbl KpeauTa 3aBuUCAT OT
MECTOHaX0XA€eHUsI NPeAMETOB 3arora.

B cnenytowein Tabnuue npeacTaBneHbl faHHble O CTPYKTYpPE KPeauTHOro nopTdens no Tuny KpeauTHOro
npoaykTa (MnH gonn.):

KonuyectBo kpeamToB Cymma % OT CyMMbI
KpeaunTbl Ha NOKyNKy KBapTVpbl 7314 389,6 93%
KpeauTbl Ha yNyyLUEHUe XUIULLHBIX YCIOBUI 286 19,4 5%
KpeauTbl Ha NOKpbITUE JONPACcX04oB 300 25 1%
[Mpoune MNoTeYHbIE KPeanThI 132 5,6 1%
WUroro kpeauTHbIn noptdens 8032 4171 100%

McTounnk: gaHHble banka

KoHkypeHTHbIMM npenmyLiecTBamu 6aHka DeltaCredit Ha pbIHKe MNOTEYHOTO KPEANTOBAHUS ABNSAKOTCA:

o y3kas cneuynanusaums baHka: ¢ MomeHTa cBoero cosgaHus DeltaCredit 3aHMmaeTcs TOMbKO
UNOTEYHBIM KPEAUTOBAHMEM,;
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. bonee yem 6-NeTHMIA OMbIT Ha PbIHKE MMOTEYHOTO KPEeaNUTOBaHUS;

. MCMONb30BaHNE NEPesoBOro 3apybekHOro OMbiTa W KPeaWTHBbIX TEXHOMOTMA, B TOM 4MCne rpynmbl
Société Générale;

o NOCTOsIHHAs MOZEPHM3aLMS NMPOAYKTOBO! NUHENKN BaHKa (M3MEHEHNS! NPOLEHTHBIX CTABOK, BEMNYMHbI

nepBOHaYanbHOro B3HOCA W APYIMX YCNOBUIA NPeAOCTaBMEHNS KDEAUTOB);

KOHKYPEHTOCMOCOGHbIe Tapudbl U CTABKMY;

KBanuuLMPoOBaHHbINA NepCcoHan 1 3anaaHblii MEHEMXMEHT;

BbICOKOE Ka4eCTBO 0BCMyXMBaHMS;

AOCTYN K AONTOCPOYHBLIM (PUHAHCOBBLIM pPECYpCaM.

3.4.3. KpeantHbin noptdens 3A0 «Kb «[denbtaKpeauT»

DeltaCredit — cneuuranavupoBaHHbIA UNOTEYHbIA 6aHK, NO3TOMY OCHOBHYIO YacTb €r0 akTUBOB COCTaBMAKT
NNOTEYHbIE KpeaWTbl, NpefocTaBreHHble duandeckuM nuuam. Mo coctosHmio Ha 31 pekabps 2006 .,
kpeauTHbIin nopTdens baHka coctasun 417 mnH gonn., unu 86% OT BCeX €ro akTMBOB. 3a rof KpeauTHbIN
noptdens DeltaCredit ysenuuunca 8 2,3 pasa.

Mokazatenb 2005 2006
KpeaunTHbli nopTdens, MiH gonn. 180,1 4171
[Jons kpeauTHOro noptdens B akTueax, % 90% 86%
AKTUBbI, MITH gonn. 200,5 4847

WcTounuk: otyeTHocTh DeltaCredit no MCOO

Okono 88% Bcero kpeauTHOro NOpPTgens COCTaBNAT UNOTEYHbIE KPeaWTbl, HEMOCPEACTBEHHO BblAaHHbIE
Gavkom Delta Credit, a 12% - unoTeuHble KkpeawTbl, NPUOBPETEHHbIE Y APYrMX POCCUICKMX GaHKoB B
COOTBETCTBUM C [JOrOBOpPaMU NePeyCTynku npas TpeboBaHMs. CPOYHOCTb STUX KPEAUTOB BapbupyeTcs oT 85
po 302 mecsues, a npoueHTHas ctaeka — ot 10% go 21% B rog.

Kpeauthbin noptdens DeltaCredit umeeT cneaytoLe OCHOBHEIE XapaKTEPUCTUKA:
. CpeaHwnit pasmep KpeauTa cocTaBnsgeT nopsaka 57,5 Teic. gonn.;

. CpenHuit ocTaTok Mo kpeauty - 52,3 Tbic. gonn.;

o CpenHuii cpok npegocTaBneHns kpeauta — 162 mec. (13,5 ner);

o CpenHss npoLeHTHas cTaBka no KpeauTHoMy noptdento — 12,2%.

KpegutHein  noptcpens  DeltaCredit nonHoctblo obecneyeH. B kadecTBe obecneyeHus Kpeautos
UCMOMNb3YITCH  UMYLLECTBO W mopyuuTensCTBa. B crnegylowen Tabnuue npeacTaBneHa CTpykTypa
obecneyeHuns no kpeautHoMmy noptdento baxka (MnH gonn.):

Mokaszatenb 2005 2006
VimyLiecTBo 3121 625,9
[MopyynTenscTBo 57,8 55,8
O6ecneyeHue, BCero 369,8 681,6

McTounuk: otyetHOCTh DeltaCredit no MCOO

Ha panHbin momeHT DeltaCredit npegocTaensiet kpeauTbl B OCHOBHOM B gonnapax CLUA, xoTd B TeueHne
2006 r. gons pybneBbix KpeauToB CyliecTBeHHO yBenuuunach (¢ 1% B 2005 r. go 23% B 2006 r.). B
cnepytowei Tabnuue npeactaeneHa pasbuska kpeanutHoro noptdens baHka no Bantotam (MH Aonn.):

lMokasaTtenb 2005 2006
Poccuiickune pybnn 1,6 94,9
[onnapel CLUA 178,5 3221
WUtoro kpeanTHLIN nopTdenb, HETTO 180,1 4171

WcTounuk: otyeTHocTh DeltaCredit no MCOO

B Ta6J'II/1LI|e HWXe npueBeeHa pa36|/|BKa KpeanTHOro I'IOpT(*)eJ'Iﬂ BaHka no CpoKaM, OCTaBLLUMMCA 00 noralleHna
B COOTBETCTBMM C KpeOUTHbIM [OOroBOPOM. OpnHako KpeauTbl 3a4aCTyl0 noralalvTCd paHee W,
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COOTBETCTBEHHO, MOTYT UMETb Gonee KOpOTKMIﬁ CPOK, 4em KOHTpaKTHbIIZ. ,U.aHHbIe B TaGJ'IVILle npeacTaBnieHbl
B MJTH Jon..

Mokasartenb 2005 % 2006 %
[NoralleHune kpeauTa B TeyeHne 1 mecsua 2,2 1% 79 2%
lMorawexwe kpeguTa B TeyeHne 1-3 Mecsues 3,2 2% 15,2 3%
[NoralleHune kpeauTa B TeveHmne 3 mecsaues-1 roga 8,0 4% 56,4 14%
[MoraweHwe kpeauTa B TeyeHne 1- 3 net 24,2 13% 127,5 31%
[MoraweHve kpeauTa B TeyeHne 3-6 net 51,1 29% 155,3 37%
[Morawexwe kpeauTa B TeyeHne 6-10 et 67,0 37% 54,7 13%
MMoraweHxve kpeguta bonee Yem yepes 10 net 244 14% - -
WUtoro kpeanTHLIN nopTdenb 180,1 100% 4171 100%

WcTounuk: otyeTHocTh DeltaCredit no MCOO

B cnenytowen Tabnuue npeacrasneHa reorpadguyeckas cTpyktypa kpeamtHoro noptdhens 6anka DeltaCredit
Ha 31 gekabps 2006 r. (MiH gonn.):

Pervox KonuyectBo kpeauToB Cymma % OT CyMMbI
Mocksa 1 MockoBckas obrnactb 4 949 293,1 70%
Cankr-lNeTepbypr v NleHnHrpaackas obnactb 1557 67,5 16%
Camapa 287 14,2 3%
OpeHbypr 395 12,5 3%
[Mpoune 844 29,8 7%
WUtoro kpeauTHbI noptdenb 8032 4171 100%

McTounnk: gaHHble banka

OpnHoit M3 OCHOBHBIX 3agay baHka SBMSieTCS pas3BuUTHE MNOTEYHOro KpeauToBaHus B pervoHax. DeltaCredit
aKTMBHO paboTaeT Haa pernoHansHON aMBepcudmKaLMen KpeauTHOro nopTdens.

Kpeauthbin nopthens DeltaCredit xapaktepusyeTcs BbICOKMM KayecTBOM. 10 CBOEH SKOHOMUYECKOW CYTH
NNOTEYHbIE KPEeaMTbl SBMAKTCA OAHUM W3 Hanbonee HaaexHbIX Ans 6aHka KpeauTHbIX NPOAYKTOB, TaK Kak
BCerga sBnsoTcs obecneyeHHbIMU, Npriem obecneyeHnem CnyxuT HeaBKUMOCTb.

Mo cocTosHuio Ha 31 nekabpsi 2006 r. pesepsbl Noa obecLieHeHe kpeauTHoro noptdens coctasunu 0,5%
no cpasHenuio ¢ 1,3% B 2005 r. [lons npocpoyeHHbIx kpeautos B 2005-2006 rr. He npesbiwana 0,05%. Ha
31 nexabpsa 2006 r. gaHHbIA nokasatens coctasun 0,02%. Tekywme pesepsbl baHka 6onee yem B 25 pas
MPeBbIWAOT  BENUUYMHY npobneMHbIx kpeautoB. B crnepytowen Tabnuue npuBOAWUTCS CTaTUCTUKA
NPOCPOYEHHO 3aA0MKEHHOCTMU U PE3EPBUPOBaHUS kpeauTHoro noptdens baxka DeltaCredit (mnH gonn.):

MNoka3arenb 2005 2006
TekyLme KpeauThbl 182,3 4195
[pOCpOYEHHbIE KPEAUTHI 01 0,1
Peseps nog obecLieHeHne KpeauTHOro noprdhens (2,3) (2,9)
WUtoro kpeauTHbIN noptdenb 180,1 4171

WcTounuk: otyeTHocTh DeltaCredit no MCOO

Kpeaut npusHaetcs npobnemHbIM B Cyyae HeNoCTYNMeHNs AEHEXHbIX CPEACTB Ha CrieaytoLwmuiA AeHb nocne
YCTaHOBMEHHOM fdaTbl Nnatexa no Kpeauty. B cOOTBETCTBMM C YCTAHOBMEHHOW MpoLedypoi, ¢ 3Toro
MOMEHTa 3aeMLUMKy PerynspHO MOCTynakT 3BOHKM M3 nogpasgeneHus no pabote ¢ npobnemHbiMu
KpeauTamn C Lenbl YCTAHOBMEHWS MPWYMHBI HapyLUEHWS YCIOBUM KpeauTHOro gorosopa. lMucbma ¢
TpeboBaHNEM NOraLleHnst NPOCPOYEHHO 3aL0MKEHHOCTI HAaNPaBNSOTCA Ha 711, 147 1 30/ AHU NPOCPOYKN.

B cnyyae ecnu 3aeMLLmMK rOTOB MOracuTb KPeauT, HO UCTIbITLIBAET BPEMEHHbIE (DMHAHCOBbLIE 3aTpyAHEHNS,
BaHK MOXET NpeoXNTb HECKONbKO BAPUAHTOB PELLEHNS::

. PECTPYKTYpU3aLMS UNOTEYHOTO KpeauTa;

. opraHu3aLms BHecy1e6HoN NPoAaXmM HeaBUKUMOCTHY;

. paspaboTka rpaduka noralleHmsi NPOCPOYEHHOI CyMMbI KpeauTa.

12



f-De[taCredit

MMNMOTEYHBH BAHE. Nt

Ecnu 3aemLUuK He cornaceH ¢ NpeanoxeHHbIMIU BapuaHTamMu U He B COCTOSIHUM YO0BNETBOPUTL TpeboBaHNs
BaHka, baHk obpallaeT B3bICKaHME Ha 3aMOXEHHYH HEABMKMMOCTb HA OCHOBaHMM PELLEHUsI Cyaa, KOTopoe
NPMBOAMTCA B  MCMOMHEHMe Cryx0on CcynebHblX MNpUCTaBOB B COOTBETCTBAM C  [AEMCTBYHOLLMM
3akoHogaTensCTBOM. Mo CTaTUCTMKE BO BCeX cnyyasx obpalieHns baHka B Cya CyaoM MpUHUManinCh
pelleHns 06 yOOBNETBOPEHUM 3asiBNEHHbIX BaHKOM MCKOBLIX TpeboBaHMiA. [Nepunod, B TEYEHWE KOTOPOro
CY[OM BbIHOCMTCS pelUeHWe B Nonb3y baHka M 9TO pelueHWe NpUBOAWTCS B WUCMOMHEHWE, KaK MpaBuno,
cocTaBnseT ot 3 mecaues go 1 roga.

Mpouue akTUBLI

Kak ynomuHanocb paHee, npeobnapatowas yacTb aktueoB 6aHka DeltaCredit — kpeguTHbIn nopTdens.
OcTaTkn [eHexHblx cpeactB baHka, He WCMONb3OBaHHble AN KPEAMTOBaHMUS, Pa3MeLiatoTcs Ha
KOPPECMOHAEHTCKNX CYeTax, a Takke Ha MexbaHkoBCKOM pbiHke. OcHoBHbIMM napTHepamu DeltaCredit
SBMSAIOTCA BefylMe poccuiickue U 3anagHble Badkn. [Mopsgka 2% aKkTMBOB COCTaBASKT HanM4HbIE
[EHEeXHble CPeACTBa B kacce. [lonst ocTanbHbIX CTaTen akTUBOB HE3HAYMTENbHA.

3.5. 3atparbl

B crnegytowen tabnuue npeactaBneHbl AaHHbIE MO CTPYKTYpEe OnepaumoHHbIX pacxogos bavka B 2005—
2006 rr. (MnH gonn.):

MokazaTtenb 2005 2006
Pacxogbl Ha nepcoHan 3,3 58
ApeHHble pacxogpl 1,2 1,8
IMpodheccnonaneHble yenyru 0,8 05
Pacxogbl Ha peknamy 1 NpeacTaBUTENbCKME pacxogpl 0,8 0,5
AwmopTusaums 0,7 0,8
Pacxogbl Ha MHGOpMaLMOHHbIE yenyri 04 04
TpaHCnopTHbIE 1 KOMaHAMPOBOYHbIE pacxodbl 0,2 0,3
[Mpoume onepaLmoHHble pacxodpl 01 1,5
WUToro onepaunoHHbIe pacxoabl 7,5 11,6
WUToro onepaumnoHHbie pacxoabl B % OT onepaLnoHHbIX JOXO40B 60% 52%

WcTounuk: otyeTHocTb DeltaCredit no MCOO

B ctpykType onepaumoHHbix 3aTpat DeltaCredit Hanbornbluyo Jono CoCTaBNSIOT 3aTpaTthl Ha onnaty Tpyaa,
Ha KoTopble npuxoanTcsa okono 44% onepaunoHHbIX 3aTpaT baHka. YucneHHocTb nepcoHana baHka Ha 31
nekabps 2006 r. coctasuna 210 yenosek (152 B 2005 r.). [pyroi KpynmHOM CTaTbel 3aTpaT SBRSKTCA
pacxogbl N0 apeHae noMeLLeHnin npeacTaBuTenbeTB (16% OT onepaLmMoHHbIX 3aTpar).

3.6. CTpykTypa naccuBoB / KanuTan

B crnenytowen Tabnuue npeactasneHa cTpykTypa naccueoB 6aHka DeltaCredit no coctosHuio Ha 31 pexkabps
2005-2006 rr. (mnH gonn.):

2005 2006

CobCTBEHHbIE CPeaCcTBa, B T.u. 43,8 51,6
AKLMOHEPHbIN KanuTan 22,5 22,5
OMUCCUOHHBIN [OXOf, 3,3 3,3
HepacnpeaenenHas npubbinib 1 npoymne PoHab! 18,0 25,8
Obs3atenscTsa, B T.4. 156,7 4331
Cpencraa 6aHKOB 1 ApYrMX (OMHAHCOBBIX MHCTUTYTOB 146,7 261,5

CpepncTa KNMeHToB 33 71
®rHaHCMPOBaHME OT CBSA3aHHbBIX CTOPOH 5,6 106,2
BbInyLueHHble obnuraumm - 56,8

lMpoumne 0bs3aTensCTBa 1,1 1,4

Wtoro cobcTBeHHbIE cpeAcTBa M 00s3aTeNbCTBA 200,5 484,7

WcTounnk: otyeTHocTb DeltaCredit no MCOO
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[estensHocTb DeltaCredit dpuHaHcupyeTcs kak 3a cyet cobeTBeHHbIX (11%), Tak U 3a CHET NPUBMEYEHHbIX
cpeacts (89%). OcHoBy nocnegHux CocTaBnsioT cpeactBa apyrux 6aHkoB (60% ot obuwero obbvema
0053aTenbCTB), a Takke CPeAcTBa OT CBA3aHHbIX CTOPOH (25%).

Obsa3arenbcTBa

OCHOBHY10 YacTb NPUBIEYEHHBIX CPEACTB OAHKOB 1 OPYrUX (PUHAHCOBLIX MHCTUTYTOB COCTABMSAIOT KPEANTI,
npegoctaenenHble DeltaCredit mexayHapoaHbIMW (DMHAHCOBLIMM MHCTUTYTaMU Ha PasBUTME MMOTEYHOrO
kpeauToBaHus B Poccun B 2005-2006 rr. B cnegyrowen Tabnuue oTpaxeHbl AaHHble 06 3TUX KpeauTax no
cocTosHmMio Ha 31 gexkabps 2005 1 2006 rr. (MnH gonn.):

Moka3satenb 2005 2006
Overseas Private Investments Corporation (OPIC) 97,9 98,1
MexnyHapogHas dmHaHcoBas kopnopaums (IFC) 21,0 67,2
EBponeickuin 6aHK pekoHCTPYKUmMM 1 pa3eutus (EBPP) 19,9 73,2
Nederlandse Financierings-Maatschappij voor Ontwikkelingslanden 78 7,7
N.V. (FMO)
[Mpoume 6aHku 01 15,3
Uroro 146,7 261,5

WcTounuk: otyeTHocTh DeltaCredit no MCOO

Mocne npuobpeteHns baHka rpynnoi Société Générale B koHye 2005 r., B 2006 . CyLeCTBEHHO yBENUYMCA
pasmep (PUHAHCUPOBAHMA CO CTOPOHBI aKLMOHEpPOB. Mo cocTosHMio Ha 31 aekabps 2006 r. B cocTaB CpeacTs
OT CBSA3aHHbIX CTOPOH BKITHOYAIOTCA [EN03UTbI OT MaTePUHCKOM KoMnaHum - Société Générale Ha cymmy 109,2
MITH IONN., a Takke MHaHCUpOBaHUe OT xonamHroBoit komnanun DC Mortgage Finance (5 mnH gonn.). Bee
cpencTea NpeocTaBneHbl Ha pas3BuTHe UMOTEYHOTO KpeanuToBaHus B Poccum Ha cpok ot 12 fo 360 mecsues.

Crparterusa baHka B HaCTOSILLMIN MOMEHT HanpaBneHa Ha AUBEepPCUMKaLINIO UCTOYHIKOB DOHAMPOBAHMS. TakK,
B Aekabpe 2006 r. DeltaCredit ycnewHo pasmectun nepsblid Bbinyck pybresbix obnuraunin Ha cymmy 1,5
mnpa pyb. (56,8 mnH gonn.) cpokom Ha 3 roga. Ctaska kynoHa coctasuna 7,09% rogosbix.

B despane 2007 r. rocynapCTBEHHbIA KpeaWTHbIM WHCTUTYT passutus [epmanun -Kreditanstalt fir
Wiederaufbau (KfW) npegoctaeun baHky kpeauTHYt0 nuHuio Ha cymmy 50 mnH gonn. CLUA cpokom Ha 7 ner.
310 (puHaHcuposaHue nossonut Banky DeltaCredit npogomkaTb npefocTaBnaTh CBOWM  3aeMLUMKaM
nnoTeYHble KpeauTbl cpokom Ao 10 neT nog 3anor CywecTBYIOWEro XWnbs ANs YAYULWEHNS XUMULLHBIX
YCNOBMI, B T.4. B PErvioHax.

B anpene 2007 r. DeltaCredit ycnewHo 3aBepLumn CBOK AeBOTHYHO CAEMNKY N0 CEKbIPUTU3ALMM AONNAPOBbIX
WNOTEYHbIX KPEAMTOB, KOTOpas cTana camoi BOmnbLUOW Ha POCCUICKOM pPbiHKE NO O6BEMY SMMCCUM W
PEKOPAHON cpeay KoMMepyeckux BaHKOB MO CTOMMOCTM MpuBREYeHHbIX cpeacts. Caenka npegcraBnseT
c000M BHELLHIOW CEKbHPUTM3ALMIO UMOTEYHbIX KPeauToB Ha cymmy 206,3 munnuoHa gonnapoe CLUA, cpok
obpalueHus — 28 net (cpok norawenus 2035 r.). Mpu 3TOM NpoLeHTHbIE NnaTexw coctaenstoT: LIBOR+ 105
6.n. no knaccy A, + 145 6.n. no knaccy B n + 335 6.n. no knaccy C.

CobcTBEHHbIE CpeacTBa

Mo cocTosHmMio Ha 31 nekabpsi 2006r. obuias BenmumnHa cobcTeHHoro kanuTana DeltaCredit coctasuna 51,6
MnH gonn. [pn 3TOM pasMep YCTaBHOrO kanuTana coctaensieT 22,5 mnH gonn. (695 mnH py6.). Bce
BbiNyLEHHble aKuuy HomuHanom 1 pyb. sBnswTcs 06bIKHOBEHHbIMK. [pu 3TOM BaHKk MMeeT npaBo Ha
JOMOMHUTENbHbIA BbINYCK 742 MITH aKLWiA.

HecmoTps Ha onepexatoLuii pocT akTMBOB Haf POCTOM kanuTana, baHk obnagaet 3HauMTeNbHbIM YPOBHEM
COBCTBEHHOrO KanuTana, no3BoNAWMM YA0BNETBOPSATL kak TpebosaHuam LB PO (10%), Tak u ycnosusm
Basenbckoro cornaweHus (8%). KoadhduumeHT goctatouHocTv kanutana Ha 31 gekabps 2006 r. npesbicun
25%.

B despane 2007 r. DC Mortgage Fund 6e3so3mesgHo nepepan DeltaCredit gononHutensHo 5 M gonn.
[aHHast cymma byneT oTpaxeHa B OTYETHOCTU 3a COOTBETCTBYHOLWMIA NEPUO B COCTaBe Mpoymnx doHooB. B
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[anbHelllemM YBEeNuYeHWe KanuTana npeanornaraeTcs 3a CYET YBENMYEHUS YCTABHOTO Kanutana,
npuBreYeHns CyGopaNHMPOBaHHBIX KPEAWUTOB, a Takke pocTa HaKOMNEHHON NpuGbIM.

3.7. duHaHCcoBbIe pe3ynbTaThbl

BbaHk DeltaCredit cocTaBnsieT (PMHAHCOBYKH) OTYETHOCTb B COOTBETCTBMM CO CTaHgapTamm MCOO. B
HacTosWM MOMEHT ayautopoM baHka sBnseTcs komnaHua Ernst&Young. AyaupoBaHHas chuHaHcoBas
oT4eTHOCTb BaHka 3a 2005-2006 r., nogroToBneHHas B cooteTcTBUM ¢ MCOO, npunaraeTcs K HacTosLLeMy
MemopaHaymy.

B cnenytoweit Tabnuue npeacTaBneHbl AaHHble oT4eTa o npubeinsx u yobiTkax DeltaCredit B cooTBeTCTBIM C©
MC®O 3a 2005-2006 rr. (MaH gonn.):

MNokasatenb 2005 2006
YnCTbIN MPOLIEHTHBIN JOX0 10,5 17,7
YnCTbIN KOMUCCMOHHBIN BOX0 1,0 19
OnepaumonHble goxogsl (net banking income) 12,4 221
OnepaumorHble pacxogpb! 75 11,6
OnepaumoHHas npubbIb 40 HANOroo60KeEHMS 4,2 10,5
Yucras npubbinb 2,9 78

WcTounuk: otyeTHocTh DeltaCredit no MCOO

Mo wtoram 2006 r. YMCTLIA NPOLEHTHbIA Aoxog baHka coctasun 17,7 MAH AOAN., YBENMYMUBLLKCH 3a O Ha
69%, YNCTbIN KOMUCCUOHHBIA OOXOL BO3POC NMouTW B 2 pasa Ao 1,9 mnH gonn. Yuctas npubbinb baHka
yBenuuunacb B 2,7 pasa go 7,8 mnH gonn. OCHOBHOM MPUYMHOW pocTa CTano yBenuyeHue KpeauTHOro
noptdens baHka (8 2,3 pasa).

B cnepytowen Tabnuue npenacTaBneHbl AaHHble Oyxrantepckoro 6amaHca baHka, MoAroToBneHHbie B
COOTBETCTBUM C MEXAYHAPOAHbIMU CTaHgapTami (PUHAHCOBOWM OTYETHOCTW, NO COCTOSHMIO Ha 31 nekabps
2005 1 2006 rr. (MnH gons.):

2005 2006
JleHexHble cpeacTea 8,4 17,5
Ob6si3atenbHble pesepsbl B LieHTpansHom baxke PO 0,7 45
CpencTBa B KpeaUTHbIX OpraHn3aLmsix 79 421
MnoTeYHbIe KpeanTbl hM3MYECKM NnLam 180,1 4171
OcHoBHble cpeacTea 1,8 2,0
[Mpoymne aKTVBb! 1,5 15
Wtoro akTBoB 200,5 484,7
Cpenctea 6aHKOB 1 ApYrnx (PMHAHCOBbIX YYPEXAEHUIA 146,7 261,5
CpencTBa KNMEeHTOB 3,3 7,1
®nHaHCMPOBaHME OT CBSA3aHHbIX CTOPOH 5,6 106,2
BbinyLyeHHble obrvrauum - 56,8
lMpoune obs3aTenscTaa 1,1 1,4
WUrtoro obs3arenbcTB 156,7 4331
AKLMOHEpPHbIN kanuTan 225 22,5
OMUCCHOHHBIA JOXO0A 33 3,3
HepacnpegeneHHas npubbinb 1 npoymne GoHabl 18,0 258
WUToro cobcTBeHHbIE CpeacTBa 43,8 51,6
WUToro cobcTBEHHbIE CpeacTBa U 00s13aTeNbCTBA 200,5 4847

WcTounuk: otyeTHocTh DeltaCredit no MCOO

B Teuenmne 2006 r. aktvebl 6aHka DeltaCredit Beipocrin Gonee yem B 2,4 pasa u coctasunu 485 MnH gonn.,
KpeanTHbIA nopTdent yeennumncs B 2,3 pasa go 417 mnH gonn. Yucras npubeinb ysenuuunack B 2,7 pasa
no 7,8 mnH. gonn. CobcTBeHHbIN kanuTan Ha koHel, 2006 r. coctasun 51,6 mnH gonn. Mo utoram 2006 r.
DeltaCredit npogemoHcTpupoBan pocT addekTuBHOCTM AedTenbHocTh: nokasatenn ROAA u ROAE
cocTaunm 2,3% u 16,6% no cpaeHeHuto ¢ 1,8% 1 6,8% B 2005 T.
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Bonee 70% obsizatenscts (323 MnH gonn.) 6yget noraweHo B Cpok A0 3 neT. B T0 e Bpems akTuBbI ¢ Takom
€ CPOYHOCTLI0 COCTaBNSAOT nopsiaka 270 MIH SONM. YTO Bbi3biBAET PaspbIB B NIMKBMAHOCTY nopsaka 53 MiH
ponn. OpHako gaHHbIi GhakT He sBnsetcs kputuuHbiM: DeltaCredit o6nagaeT 4ocTaTouHbIM NOTEHLMANOM
AN yNpaBneHWs BO3HUKAIOWMMU paspbiBaMu  NIMKBUOHOCTM, HanpuMmep, 3a CYET CeKblopuTM3aLuu
KpeauTHoro moptdens. B anmpene 9TOr0 roga 3aBepwmnach CEKbIOPUTU3ALMS NOPTGEns WNOTEYHbIX
kpegutoB DeltaCredit Ha cymmy 206,3 MnH gonn. cpokom Ao 2035 r., YTO CYLECTBEHHO «YAJIMHWIIO»
npocunb hoHaMpoBaHus baHka.

Kpome Toro, ctatucTuka y BaHka 3a nocnegHue 4YeTbipe roga CBUOETENbCTBYET O MOCTOSHHO BbICOKOM
YPOBHE [0CPOYHbIX MOraleHUid Mo MMOTeYHbIM KPEAUTaM, YTO 3HAYUTENbHO YMEHbLUAET CPEAHWI CPoK
JKW3HW aKTVBOB W BbIPABHUBAET CPOYHOCTb aKTVUBOB U MACCUBOB.

3.8. Ctpaterusa / nnaHb! Ha 2007 - 2009 rr.

C uenbto yaepKaHus NMAMPYIOLLMX NO3ULMIA HA pbiHKE MNOTEYHOro kpeautoBaHus 6aHk DeltaCredit ctpont

CBOH CTPATErmIo pasBuTs, KOTOpas OCHOBaHa Ha CNeAyHLLMX NpUHLMNAX:

o pacLUMpeHne pervoHanbHoro MPUCYTCTBUS Ha Tepputopumn PP kak nyTem co3gaHus cOOCTBEHHBIX
NPeACTaBUTENLCTB, TaK U Yepe3 6aHKOB-KOPPECMOHAEHTOB;

o MOZEPHM3ALMSA NPOAYKTOBON NIMHENKM;

o OpraHM3auus 1 NpoBedeHWe KOMMIEeKCca pekaMHbIX MeponpusTUiA, HanpaBrneHHbIX Ha MOBbILLEHWe
y3HaBaemocTu bpeHaa 6aHka-aMUTEHTa, a TakKe UMNOTEYHOTO NPOAYKTa Kak TakoBOro.

Llenesbim opuentvpom ans DeltaCredit sBnsieTcs pocT pbIHOYHOM LOMM HA POCCUIACKOM PbIHKE MMOTEYHOrO
kpeauToBaHusi ¢ 7% B 2006 r. 0o 9% B 2009 .

B vactn dmHaHcuposaHus cBoen aestenbHocTu DeltaCredit cTpemutcs Kk anBepcudmKaLmm MCTOYHMKOB
NMPUBMIEYEHNST PECYpCOB, B TOM uWUCME 3a CYeT Bbinycka OBGMAMraLMOHHbIX 3aliMOB W NPOBEAEHWS
CEKbIOpUTU3ALMM  UMOTEYHOrO NOpTdens, a Takke C MOMOLWbK [APYrMX WCTOYHMKOB (POHAMPOBAHMS.
YBenuyeHue akumoHepHoro kanutana DeltaCredit nnanupyetcs ocywectBnaTb C Lenbio cobnoaeHus
YCTaHOBEHHbIX TpeBOBaHW NO LOCTATOYHOCTM KanuTana 6aHka.

DeltaCredit HamepeBaeTcs aKTMBHO MCMONb30BaTL CBOE NONOMXeEHWe AodepHero baHka Société Générale B
Poccun nyTem akTWBHOMO B3aMMOAEWCTBMS Kak C MAaTEePUHCKOM KOMMaHWEW, Tak U C ee [OYEPHUMM U
achunuposaHHbiMu cTpykTypamn B Poccum (PycuHanc BaHk, POCBAHK, Bank «Cocbete KeHeparnb
BocTok») B 00nactM TEXHWYECKOW, WH(OPMALMOHHOM, MApPKETUHTOBOWM NOLAEPXKM, MPOrpaMM Mo
NapTHepPCTBY W MPOABWXEHUO KPOCC-NPOLYKTOB, @ Takke NOCPeACTBOM MpUBMEYEHWs (POHAMPOBAHWS W
MCNONb30BaHNS OMbITa MHBECTULIMOHHOTO BaHka Société Générale.

B crnegytowen Tabnuue npeactaBneHbl NPOrHO3HbIE LaHHbIE MO OCHOBHbIM (DUHAHCOBBLIM MOKa3aTensm
Banka B 2007-2009 rr. (MnH gonn.):

n2007 12008 Nn2009

AKTVBbI, B T.u. 976,2 1156,0 12659

KpeauTHbli nopTdhenb, HETTO 8434 1083,5 11875
CobCTBEHHbIN KanuTan 105,3 1244 155,2
Obsi3aTenscTea 870,8 1031,6 1110,8
YnCTbIN NPOLIEHTHBIN JOX0 24,6 35,4 46,9
YuCTblit KOMUCCUOHHBI JOXOA, 4,1 9,4 14,9
YncTas npubbinb 9,1 19,1 30,8
PeHTabeneHocTb aktneos (ROAA) 1.1% 1,9% 2,5%
PeHTabenbHocTb cobetBeHHoro kanutana (ROAE) 9,3% 16,8% 22,2%

WcTounuk: DeltaCredit

Mnax Ha 2007 r. npegycmaTpuBaeT LOCTWXeHue nokasatenen peHtabenbHoctm ROAA Ha yposHe 1,1% u
ROAE Ha yposHe 9,3%, yaBoeHue unoteyHoro noptdens (¢ 417 mnH gonn. go 843 mnH gonn.). Mpu aTom
BaHk KOHCEPBAaTMBHO OLEHWBAET BENUYMHY YucTOi Npubbiny B pasmepe 9,1 mnH gonn. B 2007 r., HecMOTpS
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Ha CYLLEeCTBEHHbIN pocT akTMBOB. CHIKEHWE peHTabenbHOCTM — pesynbTar pocTa pacXofoB Ha passuThe
bunnaneHoi ceTu.

Mo nporHo3am DeltaCredit, yxe B 2008 r. kpeauTHbIN nopTdenb 6aHka NpeBbICUT 1 MAPA AOMA., @ aKTUBLI
[OCTUTHYT 1,2 MNpa AONI. NPK BENUYMHE COBCTBEHHOIO KanuTana Ha ypoBHe 124 mnH gonn. B 2008 r. baHk
NnaHupyeT nonyyYutb He meHee 19 MAH gonn. yucTon npubbinu, 4to nossonut goctnis ROAE B 16,8% u
ROAA B 1,9%. B 2009 r. oxugaetcs ctabunusaums pocTa UNOTEYHOrO MOpTdens W akTMBOB Ha (hoHe
JanbHEeNLEero yBennyeHus nokasareneit onepauyoHHon peHTabensHoCTM.
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4. KpaTkuit 0630p pbIHKa MNOTEYHOrO KpeAMTOBaHMA

MnoTeka — 3T0 AONTOCPOYHAs CCyAa Mo 3anor HEABMKAMOTO UMYLLECTBA Ha MOKYMKY XMrbsi HA NEPBUYHOM
1 BTOPUYHOM PbIHKE HEABWKUMOCTU. MnoTeka no3BonsieT NpUoBPECTY Xnibe CErofiHs W onnadneaThb NosHyio
ero CTOMMOCTb B TEYEHMEe HEeCKONbKWX NOCreaylowmx net. 1o 3HauuTenbHo ynobHee, HEXEenn KomuTb
AEHbIY, NOABEpras 3HaYNTENbHbIE HAKOMNEHUS! MHGMALMOHHBIM 1 MHBIM pUCKaM.

OCHOBHOE OTNNYME MMOTEYHOTO KpeauTa OT NOTPeBMTENbCKOro — HamuuMe B KayecTe 3anora 0bbekTa
HeBKMMOCTU. [MprobpeTeHHoe 3a cyeT cpefcT baHka unbe GyaeT HaXoauTbCs Y HEro B 3anore [o
MOSTHOTO MOTraLLeHNst UNOTEYHOTO KPEAMUTA KIMEHTOM.

YyacTHMKaMM MNOTEYHON CUCTEMbI SIBASIOTCS: DU3NYeckne nuua (3aemLimkn, nonyyawT KpeauT), GaHku
(oCyLLeCTBNSOT NPOBEPKY NNATEXECNOCOBHOCTY 3aeMLLUMKa, NPeJOCTaBNSIOT KPeauT), CTPaxoBble KOMMaHUM
(0653yt0TCS CTpaxoBaTb PUCKM, BO3HWKAIOLLME BO BPEMSI MMOTEYHOTO KPEAUTOBAHMS), OLEHOYHbIE KOMMaHWK
(OLEHMBAIOT PbIHOYHYH) CTOMMOCTb KBApTUPbI).

MpeymyLLecTBaMI UNOTEYHOTO KPEANUTOBAHMS NS HACENEHNS SBNSIOTCS:

. BO3MOXHOCTb B KOPOTKME CPOKM CTaTb COBCTBEHHUKOM XKUMbS;

. LAHC MOMYYUTb KPEOWUT Ha ANUTENbHbIA CPOK, 338 KOTOPbIN pasMep EXEeMECsuYHbIX nrnatexen He
U3MEHSIETCS B CIlyYae MOBbILIEHWS CTOMMOCTY KBapTUPb;

. BO3MOXHOCTb OMfiaunBaTh COBCTBEHHYIO KBApTUPY, @ He apeHAOoBaTb YyXyl HEABWXMMOCTb, B TO
BpeMsl KaK MPOLEHTbI MO KPEeAUTYy, HanpuMep, COMOCTaBUMbI C MECSMHO apeHAHOW nnaTtoil 3a
aHanormyHyo KBapTupy;

. BO3MOXHOCTb 3aEMLUMKY M UNeHaMm ero CeMbW 3aperucTpupoBaThCs (MponucaThCsl) B KBApTUPE,
NPKYoGPETEHHON MO UMOTEYHOMY KPEAUTY;

. BbIFO/IHOE BIIOXEHWe CPEACTB (B MOCreaHue rofbl MPOLEHTbI MO UNOTEYHbIM KPeAUTaM B HECKONbKO
pa3 HIKe TEMMOB POCTa LIEH Ha XNy HEABKUMOCTD);

. Mony4eHne HanoroBoil NbroTbl HA BECb CPOK UMNOTEKM, HAMOTOBbIN BbIYET - C CyMMbI B npeaenax 1 MiH
pyb., a TaKke C CyMMbl Bbiniay1BaeMoi Mo NpoLeHTaM Ha CpOK BbiNmaThl kpeauTa

MUnoTeyHbIN pbiHOK B Poccum

Poccuitckuin peIHOK MNOTEYHOMO KPEAMTOBaHMS AUHaMUYHO passuBaeTcs: 3a 2001-2006 rr. 3aa0MmKeHHOCTb
HaceneHus no unoteyHbIM Kpeautam Boipocna B 180 pas 1 npesbicuna 10 mnpg gonn.:

2001 2002 2003 2004 2005 2006
O6bem pbiHka, MITH LOnA. 56 260 500 1400 2900 10 100
Tewmn npupocTa,% - 364% 92% 180% 107% 248%

WcTounuk: canT ipocredit.ru, ganHele DeltaCredit

HecMOTpst Ha BbICOKYK OMHAMWKY Pa3BUTMS MMOTEYHOrO KpeautoBaHus B Poccum, abcomnioTHble 0Obembl
pbIHKa KpalHe Marbl B CPaBHEHUM C pa3BUTbIMK CTpaHami. B HacToswee Bpemsi 06beM pbiHka unoteku (B %
ot BBIM Poccun) He npesbiwaet 5% no cpasHeruto ¢ 30% B ctpaHax Esponeiickoro cotosa n 50% B CLUA,
YTO XapaKTEPU3YeT 3HAUMTENbHBIA NOTEHLMAN POCTa PbiHKA MNOTEKM.

OKCNepTbl PblHKA HEABMXMMOCTW CYMTAOT, YTO B CPEOHECPOYHOM NEpCnekTMBE BLICOKME TeMMbl PocTa
PasBUTUS MNOTEYHOrO PbIHKA COXPAHATCS, W WNOTEYHOE KPEAMTOBAHME OCTAHETCS OAHUM U3 Hanbonee
AVHaMWYHO Pa3BMBAOWMXCS CErMEHTOB (DMHAHCOBOMO pbiHKa. Mo gaHHbIM MexayHapoaHoi (puHaHCOBOM
kopnopauuu (IFC), Poccus obrnagaet HaubonblwmM Cpean eBponeickux CTpaH NoTEeHUManoM MNOTEYHOro
pblHKa B EBpone.

Pa3BuTie pbiHKa MNOTEYHOrO KpeauToBaHNs 06yCnOBIEHO creayowymn hakTopamu:

o BbICOKasi NOTPEBHOCTb XuTenei Poccum B ynyyLIEHUM CBOMX XUMNLLHBIX YCIOBUN;

o rocyAapCTBEHHas MOMUTUKA B XUMUWHOW cdpepe. PasBute MNOTekn OGBABMEHO NPUOPUTETOM
rocyfapCTBEHHON NonMTUKA. KoHLenUmMs passuTis CUCTEMBI MMOTEYHOO XMULLHOMO KPeaUTOBaHUS B
P® HaueneHa Ha (hopMMPOBaHWE HOPMATUBHO-NPaBOBOM 6asbl, CO3AAHME YCNOBUI ONS aKTUBHOMO
yyacTtusi 6aHKOB Ha pbIHKE, Ha Pa3BUTHE BTOPUYHOTO PbIHKA MNOTEYHBIX XUULHBIX KPEAUTOB;
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o BnaronpusTHble MaKPOIKOHOMMUYECKME (DAKTOPLI: MOBbILIEHWE YPOBHA CTABUNBLHOCTW B LIEMOM MO
CTpaHe, NOBbILLEHE YPOBHS JOXO0B HaceneHus 1, Kak CrieAcTeue, YBenuYeHne NnaTexecrnocobHoro
cnpoca;

. pasBuTe 6aHKOBCKON CUCTEMbI, OMHAMWYHOE pasBUTME MOTPEBUTENCKOMO KpeauToBaHus 3a
nocneaxue rogbl. Mpy 3TOM UNoTeka, Hapsay CO BCEMU APYIMMU KpeaUTHbIMI NPOaYKTaMu, SBRSeTcs
OJHVM U3 HaUMeHee PUCKOBAHHBIX (TLiaTEmNbHAs NPOBepka 3aeMLLuKa, BbICOKas HAEXHOCTb 3anora,
BbICOKas BaXHOCTb AMNs 3aeMLLMKa) BUOOB GaHKOBCKOM AEATENbHOCTY.

Cpeau eneparnbHbIX OKpyroB Mo 06bemy BbiGpaHHbIX MMNOTEYHbIX KpeauToB nnaupyeT LleHtpanbHein @O
(85 mnpa. py6.), Ha BTOpoM MecTe ¢ 6onblwmMmM 0TpbIBOM Haxogutes Mpusomkckuit ®O (49 mnpa. pyb.), 3a
HumMn cnegytoT Cubupckuin ©0 (43 mnpa. py6.) n Ypaneckuit @O (37mnpa. py6.). Cpeam Bcex cybbektoB PO
Ha nepBoM mecTe HaxoauTcs Mockea, Ha BTOpoM - MockoBckas obnacTb, Ha TpeTbeM - CaHkT-lNeTepbypr, Ha
4eTBEPTOM - XaHTbl-MaHCUICKUIA aBTOHOMHbI OKPYT.

®efepanbHbIin OKpyr 06bem, Mnpa pyo. HOons
LieHTpaneHbln ®O 85 32.3%
IMpuBomxckuin @O 49 18.3%
Cubupckuin @0 43 16.0%
Ypanbckun @0 37 14.1%
IMpoyve 51 19.4%
Bcero 263 100.0%

WictouHuk: cant ipocredit.ru

B 2006 r. B chepe WNOTEYHOrO KpPeaWUTOBAHMS LUMPOKOE PaCMpOCTPaHEHWe MONyYUnu HOBble MPOAYKTbI,

Aenatome unoTeky 6omnee LOCTYMHOM AMs LUMPOKMX CNIOEB HaceneHus. K Takum npoaykTam, B YacTHOCTH,

OTHOCSTCS:

. KpeauTOBaHWE 3aropoaHON HeLBKMMOCTH,

. pa3nnyHble BapuaHTbl UMOTEYHbIX KPEAUTOB MOZ 3aN0r HEABMKWMOTO MMYLLECTBA, B T.4. MO 3anor T
TPETBUX NNL,

. nombapaHble KpeauTbl C BO3MOXHOCTbIO MOCIeAYHOLEro YBeNMYeHns CyMMbI KpeauTa, 1 np.

AKTVBHO pa3BMBAETCS PEdUHAHCMPOBAHME WNOTEYHbIX KPEAUTOB, CTanM BO3MOXHbI CXEMbl MO MPOAAXE
HeLBIKMMOCTM M3-Mog, 3anora no obrieryeHHbIM NpoLeaypam.

Ycnosus 1 napameTpbl NpefoCcTaBeHUs MNOTEYHBIX KPEaUTOB Takke NpeTepreny U3MeHeHUs No CPaBHEHMIO
¢ 2005 r. Cpokv npepocTaBnsemMbix kpeauTos Bbipocnn go 20-30 net. MNepeoHavanbHbIA B3HOC NpU MOKYTKe
HegawxumocTn cokpatunca o 10%, a B psage cnyyaeB M 4o 0%. lMpOUEHTHbIe CTaBKW CHU3MAUCH B
cpaBHeHun ¢ 2005 r. B cpeaHem Ha 1-2 n.n. 3HAaUMTENbHO M3MEHUICA 1 CaM MPOLLECC MOMyYeHUs KpeauTa:
COKpaLLieHbl CPOKM PaCCMOTPEHNS 3asiBNIEHWS Ha KPeaWT, YCKOPeHbI npoueaypbl 0hOpMNeHUs JOKyMEHTOB.
HabntogaeTcs NpoLece CHKEHUS KOMUCCUIA NO Bblaade 1 00CRYyXMBaHUIO KpeauTa.

B cnegytoLien Tabnuue npegcTaBneHbl JaHHbIE O KpYNHENWX nnoTeuHbIx 6aHkax Poccumn B 2006 .

BaHk BbigaHo unoteyHbIx kpegutoB B 2006 r., MnH gonn.
CbepbaHk 42953
BTG 24 756,6
MockommepLbaHk 620,0
Baxk Ypancub 337,0
OenstaKpegur 291,0
KUT ®uHaHc 277,6
TpaHckpeauTodaHk 2414
l"opopckoi MnoTteyHblit Bark 2174
l"a3npombaHk 195,5
PocbaHk 192,9

McToununk: PBK.PentuHr
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B 2007 r. pbIHOK MNOTEYHbIX KPEANUTOB NPOLOIIKAET AMHAMWYHO pa3BuBaThes. C yBENNYEHNEM KOHKYPEHLK
Mexay KoMmepyeckumi 6aHkamn M C NpUBMEYEHNEM [ELUEBbIX AEHEXHbIX CPEACTB Ha PbIHOK UMOTEYHOTO
KpeanToBaHUS MyTEM CEeKbIOTUPM3ALMK UNOTEYHBIX nopTdenei, B TeueHne 2007 r. HabNAAETCA CHKEHNe
CTaBOK M0 MNOTEYHbIM KpeauTam.

MpOorHo3MpyeTCs YBENMYEHNE 0NN MMOTEYHOTO KPEAUTOBAHWUS 3aropOfHON HEABUXUMOCTY B NOPTAENsX
GaHkoB, OyayT pasBMBaTLCS  MMOTEYHOE KPEAMTOBAHMSI MEPBUYHOTO  PblHKA  HEABMXUMOCTU W
YCOBEPLUEHCTBOBATLCS MPOTpaMMbl  KPEAWUTOBAHUS BTOPUYHOTO pbiHKA XUnbsi. BbllenepeyncneHHble
TEHAEHLMN NMONOXUTENBHO CKAXYTCS Ha CpoCce Ha UMOTeKy.

CGKbIOpVITVI?saUMﬂ UNOTeYHbIX KpeauToB

B 2006 r. Hayana pasBMBaTLCA CEKbIOPUTU3ALUMS MNOTEYHbIX KPeauToB. NS (OMHAHCOBbLIX KOMMaHWUM
CEKbIOpUTM3aLMs - 3TO Cnocob NpuBReYeHUs PUHAHCMPOBAHWSA, CBA3AHHbIA C BbIMYCKOM LEHHbIX Bymar,
obecneyeHHbIX aKTUBamMK, reHEPUPYOLLMMI CTaburbHble JEeHEXHbIe MOTOKU (Hanpumep, nopTdenb Kakux-
nMbO KPeanToB, NIM3NHIOBbLIE aKTWBbI, FEHEPUPYIOLLas CTabUNbHLIA PEHTHBIN JOXOA W T.4.).

CeKblopuTH3aLst NO3BOMSET:
. MOBbICUTb JOXOAHOCTb Ha COBCTBEHHBIN KanuTar;

o AMBEPCUNLMPOBATD MCTOYHIUKM (IMHAHCUMPOBAHUS;

o CHU3WUTb CTOMMOCTb MPMBIIEKAEMOTO (PUHAHCUPOBAHMSA (33 CYET TOro, YTO KPEAWUTHbIN PEeNTUHT
CEKbIOPUTU3ALMOHHBIX LieHHbIX Bymar MOXET ObiTb BblILLE, YeM PEUTUHT IMUTEHTA);

o npueneyb (PuHaHCMpoBaHWE Ha Oonee ONUTENbHBIN CPOK (MO  CPABHEHMIO C  OObIYHBIM
KpeanuToBaHMEM);

o cobriocTu TpeboBaHNs K JOCTAaTOMHOCTM COBCTBEHHOTO KanuTana (ans 6aHkos);

. CHWU3MTb YPOBEHb pUCKa KPeaMTHOro NopTens 3a cyeT nepeBoda KPeaWTHbIX PUCKOB Ha LUMPOKWN
KpYr MHBECTOPOB - BNafenbLeB LeHHbIX Bymar, BbinyLLUEHHbIX HAa OCHOBE CEKbIOPUTU3ALIMN KPEAUTHOrO
noptdens;

B nanbHeiilem cekbropuTU3aLst CTAHET OAHWM W3 KIOYEBbIX CMOCOBOB 3aMMCTBOBAHMIA, 06ECTeUMBaOLLMX
MpuBreYeHne AEeLeBbIX A0NTOCPOYHbIX AEHEXHbIX CPEACTB U CHATME Harpysku ¢ GanaHca GaHka. Takke
CTUMynMpyeT GaHKN K BbiMyCKy UNOTEYHbIX Gymar noHMMaHue dakta ux BocTpeboBaHHOCTH, kak CO CTOPOHI
3apy0eXHbIX WHBECTOPOB, TaKk W CO CTOPOHbI POCCUMCKMX MEHCMOHHBIX (POHAOB W CTPAXOBbIX KOMMAHWI,
06YCNOBNEHHBIN TeM, YTO JOXOAHOCTb MO WUMNOTEYHbIM LiEHHBIM Gymaram, npu aHarnorMyHOM YpoBHE pUCKa,
roka BblLLe JOXOAHOCTM MO APYruM (DMHAHCOBLIM MHCTPYMEHTaM CPaBHUMOTO KPEAUTHOTO KauecTBa.

Takum 06pa3oM, CeKbIopUTM3aLMs CTUMYNIMPYET MOHWKEHWE CTABOK MO WUMNOTEYHBIM KpeauTam, YTo aenaeT
KpeauTbl 6onee AOCTYNMHbIMU ANS HACENEHNS.

locymapcTBeHHas NONUTUKA M NPOrpaMMbl B 0611aCTU UNOTEKM

Poccuitckuin - pbIHOK  MNOTEYHOrO  KPeaWTOBAHWS  OPraHu3oBancs CPaBHUTENbHO HefasHO. [lepBbii
3aKOHOZATeNbHbIA aKT, pernameHTUPYHLMIA OCHOBHbIE MPUHLMMBI UMOTEYHOTO KPEaUTOBAHMS, NOSIBANCS B
Poccun Tonbko B 1998 1. IMeHHO cO3aaHMe 3aKOHOAATENbHO-HOPMATMBHOWM ©asbl SBUMOCH KITHOYEBLIM
(haKTOpPOM pPa3BUTUS UNOTEYHOrO KpeauToBaHus B Poccun. ®epepanbHblid 3akoH «O6 unoteke (3anore
Hegswxumocth)» o1 16 wmiong 1998 r. Ne102-03 ycTaHOBUS OCHOBaHUS BO3HUKHOBEHUS WMOTEKM,
perynupoBaHue 0653aTenbCTB, 0becneynBaeMbix MNOTEKON, NOPSLOK 3aKMoyeHUs A0roBopos 06 unoTeke.

«KoHuenumsa pasBuTSt MNOTEYHOTO XXMIMLLHOTO KpeauToBaHus B Poccuitckon ®epepauun», ogobpeHHas
noctaHosneHneM [Mpasutensctea Poccuinckon ®efepaumn ot 11 aHeaps 2000 r. Ne28, onpegenuna nytu
[anbHeMLWero CoBEPLIEHCTBOBAHMS HOPMATWBHbIX NPABOBbIX aKTOB, 06€CMEYNBAIOLLNX PA3BUTME MNOTEYHOTO
KUNLLHOTO KPEAUTOBAHUS.

®enepanbHblil 3akoH «O BHECEHUM U3MEHEHWI W JONOMNHEHU B PeaepanbHblil 3akoH «O6 unoTeke (3anore
HegewxumocTh)» oT 11 cpespans 2002 r. Ne18-®3, cywlecTBeHHO ynpocTun NpoLUEeaypy, CBSI3aHHY C
COCTaBNEHWEM, BblAayen, 3anoroM U nepefadelt npas no 3aknagHoi. YCTpaHeHbl NPEensaTcTBUS Ha MyTu

20



f-De[taCredit

MMNMOTEYHBH BAHE. Nt

cBoGoaHoro 06opoTa 3aknagHbIx. Kpome Toro, Gbinv BBEAEHbI HOPMbI, YCTaHABNMBAIOLME «MMOTEKY B CUNY
3aKOHa», YTO CHU3NMO CPOKM M 3aTpaThbl Ha OPOPMIEHNE UMOTEYHBIX KPEANUTOB.

®egepanbHblil 3akoH «O6 MNOTEYHbIX LieHHbIX Bymarax» oT 11 Hosabps 2003 r. Ne152-03 ycTaHoBun nopsigok
Bbinycka M 06palleHns HOBOro BuAa (DMHAHCOBLIX aKTMBOB — WMMOTEYHbIX LEHHbIX Oymar, onpegenun
TpeboBaHMs K aMUTEHTAM 9TUX Oymar, HanpaBneHHble Ha CHWXEHWE PUCKOB ANS  MHBECTOPOB.
OTnnunTenbHOM 0COBEHHOCTBID MMOTEYHBIX LEHHBIX Bymar sBnsetcs ux obecneyeHne B BUAE UNOTEYHOrO
MOKPbITUS.

®epepanbHblil 3akoH «O BHECEHWM WM3MEHEHWM B 4acCTb MEPBYK TIPaXOaHCKOro kogekca Poccuickoi
®egepauumny» ot 30 gekabps 2004 r. Ne213-03 n GepepanbHblii 3akoH «O BHECEHUM U3MEHEHU B CTaTbiO
446 TpaxpaHckoro npoweccyanbHoro kogekca Poccuitckon ®epepauumy» ot 29 aekabps 2004 r. Ne194-03
npeaycMOTpenu, YTo Npu obpallieHnn B3bICKaHUS Ha NpeaMeT UNOTEkW, 3aeMLLUMK 1 nuua, NpoXuBaioLme B
[aHHOW KBAapTMpE, NOANexaT BbICENEHM0, HE3aBUCUMO OT TOro, SBMSETCA 9TO XWMbe AN HMX
€OMHCTBEHHbIM MM HET. Takum 06pa3oM, YMEHbLUMACS PUCK HEBO3MOXHOCTM OTCENEHWS 3aEMLUMKOB, HE
noravlatoLLnX UNOTEYHbIE KPeanTbI.

KoHuenuus passutist yHUULUMPOBAHHOW CUCTEMbI PEPUHAHCMPOBAHNS UMOTEYHBIX XUIULLHBIX KPeanuToB
opobpeHa [Mpasutenscteom Poccuitckon ®epepaumn 30 mions 2005 r. B KoHuenuuu 6binu BbiSBREHD
OCHOBHblE HarnpaBneHUs 1 LieneBble OPUEHTUPbI Pa3BUTUS PbIHKOB XMUIbSt 1 MNOTEYHOTO KPeaUTOBaHWS Ha
nepcnektuey o 2010 r., a Takke onpegeneHbl 06bEMbI 1 HAaNPaBEHWS FTOCNOAAEPKKA PA3BUTUS MNOTEYHOTO
PbIHKA.

®epepanbHblil 3akoH «O BHECEHWUN u3MeHeHu B PeaepanbHblil 3akoH «O6 MNoTeYHbIX LeHHbIX ByMaraxy» ot
27 wiona 2006 r. Ne 141-03 paclumpun BO3MOXKHOCTU MO (DOPMUPOBAHUID UMOTEYHOTO MOKPbITUS. B
YaCTHOCTM, Pa3peLLnnoch BKMYaTb B Hero TpeboBaHWe O BO3BpaTe OCHOBHOW CyMMbl JOfra OTAEMbHO OT
TpeboBaHWs No ynnate npoueHToB. Kpome TOro, B COOTBETCTBUM C 04006PEHHbIMI nonpaBkamu, 13 6a3oBoro
3aKoHa uckrnoyaeTcs obssartensHoe TpeboBaHWe N0 CTPAXOBaHUIO 3aEMLLUMKOM - (DU3NYECKUM JTALOM XU3HN
W 300pOBbS.

lMporpamma MeponpusaTUI MO Pa3BUTMIO CUCTEMbI PECOMHAHCUPOBAHUS UMOTEYHBIX XUMULLHBIX KPeauTOB B

Poccuitckon ®efepaumm OCHOBaHa Ha Mepax, 3aKpenneHHbIX B HauuoHanbHoM npoekte «[ocTynHoe u

KOMDOPTHOE XUnbe — rpaxaaHam Poccumy, a Takke HOBOW pedakumm GefepanbHOM LENeBOM Nporpammbl

«Kunuwe» ot 11 aerycta 2006 r. lMpoekt «[ocTynHoe u KOMKOPTHOE Xunbe — rpaxpaHam Poccumy

SBNSETCA OQHUM W3 4 NPUOPUTETHBIX HALMOHAIbHBIX MPOEKTOB. OH MMEET YeThbIpe OCHOBHbIE LIENH:

o yBENNYeHne 06bEMOB UMOTEYHOTO XMUIULLHOMO KpeaUTOBaHMS;

o MOBbILIEHWNE AOCTYNHOCTY XUMbS;

) yBENNYeHNe O6BEMOB  KUIMULLHOMO CTPOWUTENbCTBA UM MOLEPHM3ALUMst OOBLEKTOB KOMMYHaNbHOM
UHDPACTPYKTYPbI;

) BbINOSTHEHWE rOCYAAPCTBEHHBIX 0653aTENbCTB N0 00ECNEYEHNIO KUNbEM YCTAHOBIEHHBIX KaTeropumn
rpaxaaH.

B Lensx pa3suTvS UNOTEYHOTO XUMULHOMO KpeauToBaHus lNpasutenscteoM Poccum B 1997 1. Bbino cosgaHo
OTKPbITOE aKLMOHEPHOE 06LLECTBO «AreHTCTBO MO MNOTEYHOMY XUMMULLHOMY KpeauToBaHuio» (danee AVKK).
Crpaternyeckoe npegHasHadeHne AMKK B passutum wunotekm B Poccum COCTOMT B OCYLLECTBIEHWN
peMHAHCMPOBAHNS UNOTEYHBIX KUIWLWHBIX KPEAUTOB, a Takke B pa3paboTke M BHEOPEHUM OCHOBHbIX
CTaHOAPTOB Ha pasfNyHbIX YPOBHAX W B Pa3NNYHbIX CETMEHTAX WMOTEYHOrO pPbiHKA, CO3A4aHUM €ro
WHPaCTPYKTYPbI 1 CTUMYNIMPOBAHMM €ro pocTa.
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5. MpunoxeHusn

5.1. AypupoBaHHas byxrantepckas otyetHocTb 3A0 «Kb [enbtaKpeant» 3a 2005 r., NoArotoBneHHas B
COOTBETCTBUM C MEXAYHAPOAHbLIMU CTaHZapTaMu PUHAHCOBON OTYETHOCTM.
5.2. AypmpoBaHHas byxrantepckas otyetHocTb 3A0 «Kb [enbtaKpeant» 3a 2006 r., NnOAroToBneHHas B
COOTBETCTBUM C MEXAYHAPOAHbLIMU CTaHZapTaMu (PUHAHCOBOM OTYETHOCTM.
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3A40 «KE JenvmaKpeoun

Qunancosan omuemnocms — 31 dexabpa 2005 z00a

Conepxanne

3AKJTIOYEHME HE3ABHCUMBIX AYJIHUTOPOB
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Ell ERNST & YOUNG B CISC Ernst & Young Vneshaudit
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JAKJIIQUEHUE HE3ABUCHMBIX AYIHTOPOB

AKLHOHEPAM H COBETY JIHPEKTOPOB 3aKPHITOTO aKLIMOHEPHOTO obuecTBa «KoMMmepuecknit 6ank denstaKpenwm

Mbl  npoBeNM  ayAWTOPCKYO TIPOBEPKY TpHJlaraeMoro fanaHca 3aKpHITOTO aKUMOHEpHOTo OBIIECTBa
«Kommepueckuit 6ank JensraKpenum (nanee — «BaHk») Ha 31 neka6ps 2005 rozfa # COOTBETCTBYIOUIHX OTHETOB O
npuGbIAX M yObITKaX, 00 W3MEHEHMAX B KamMTale H O JBWKCHHH JCHEMHBIX cpeacrs 3a 2005 ron.
OTRETCTBEHHOCT: 33 TNOArOTOBKY ()HHAHCOBOH OTYETHOCTH JIEKMT Ha pPYKOBOIACTBE Barka. MBI HeceM
OTBETCTBEHHOCTH 33 (hOPMHPOBAaHHE MHEHHA 00 yKasaHHOMH (bHHAaHCOBOMH OTUETHOCTH Ha OCHOBAHHM npoBeNEHHOMN

HaM¥ ayAHTOpPCKOA IPOBEPKH.

MBI [IPOBEJIH ayAHTOPCKYO IPOBEPKY B COOTBETCTBHH ¢ MEXTyHapOIHBIMH CTaHIapTaMH ayIHTa. B cOOTBETCTBHH
¢ STHMM CTAHIApTaMH MBI JO/DKHEI CIUTAHMPOBATh W TPOBECTH aYJAMTOPCKYIO MPOBEPKY TAKHM 06pa3oM, 9TOOH!
TONTY4HTE JOCTATOYHYIO YBEPEHHOCTD B OTCYTCTBHHA CYIIECTBEHHEIX HCKaXkeHHH B (DHUAHCOBO# OTUETHOCTH. AYIHT
BKITIOYAET B ce03 BHIGOPOYHYHO NPOBEPKY JAHHBIX [UTA IOKYMEHTANBHOr0 MOATBEPKICHHA CyMM, Conepiallixcd B
(PMHAHCOBOM OTYETHOCTH, M HHGOPMALMH B NPHMEUAHMIX K Hel. Kpome 3Toro, ayIHT BKTIOYaeT B celd aHaN3
NPAMEHAEMEIX IPUHLMIOB GYXraTepCKoro y4eTa H CyIECTBEHHBIX OLECHOK, CAENAHHLIX pykOBONCTBOM, a TakKe
aHanH3 06MIEro NPEACTaBlIeHN GHHAHCOBOM OTYETHOCTH. MBI CHHTaEM, 4TO MPOBEACHHAA ayIUTOPCKad NpoBepka

JaeT HaM JA0CTAaTOYHO OCHOBaHHWH /1A BEIp@KEHUA HAmero MHEHHA.

TMo HauleMy MHeHHIO, GMHAHCOBAA OTHETHOCTh, YKa3aHHaA BLINE, BO BCEX CYWECTBCHHBIX acniekTax IOCTOBEPHO
otpaxaeT ¢puHaHCOBoe MonoxeHne barka Ha 31 nekabpa 2005 rofa, a TakoKe pesy/IBTaThl ero JeATEABHOCTH H
IBIKEHHE ero JeHeXHBIX cpeacTs 3a 2005 ron B COOTBETCTBHM C MexX1yHapoIHEIMH CTaHAapTaMH GHHAHCOBOM

OTYCTHOCTH.

¢uHaHCcOBas OTUETHOCTH BaHKa NPEJCTaB/icHa B poccuiickux pybnsx wis

Kak yka3aHo B NpUMEYaHHu 3, NaHHad
Bauk Poccuiickolt ®enepauun. OyHKIHOHANBHOA BamoTON ¢uHaHCOoB O

ueneli IpenoCTaBNeHNs B LIeHTpaibHBIH
otueTnocTH seinserca nonnap CLUA.

28 anpens 2006 rona

& 3AO “3pHcy 3ua Aur Bremayant”



3A0 «KB JenvmaKpeoumy»

Byxzanmepcxuii 6ananc no cocmonnuio Ha 31 dexabpa 2005 200a

(svipanicero 8 muicauax poccuiicxux py6inedi monsxo ong Yyered npedcmasnerus)

Tpamewanne 31 Acxabps 2005, 31 Aexabpa 2004 r,
(Iepecunrano)
(Ilpumeuanne 3)

AxTHBLI
Henexcubie cpenctsa  wx sxeipanefiry 5 241917 340449
Obs3aTensisie peseper na caerax s Uenrpamsnom Banke

Poccwmiickoi ®enepaumn 20 20752 8 241
Cpencrsa s kpeaurrbix OpraHH3aLHAX 6 227 641 44 564
Hnoreunwe kpeur dr3Hueckum THUAaM 7 5183124 3015146
OcHoBrnie cpegcrra 9 53 161 57 884
Tpodre akrupu 8 44 037 16 316
Hroro akrapu 5770 632 3 482 600
O6s3arenncTna
Cpencrsa Ganxos H IPYTHX (PMHAHCOBRIX OpraHMIaLmi 10 4223 515 2095 859
Cpencrsa xnuenron 95 615 52445
DuuancHposanye, TTONTYHEHHOE OT CBA3AHHBIX CTOPOH 11 160 923 143 822
Tpoane oba3arenscrea 12 30 826 56 302
Hroro o6asarenscraa 4 510879 2348 428
Cobernennsie cpegcraa aKuHoHepon
AKLUMOHEpHRI Karprran 13 647750 624 484
OMHcCHOHHMIN foxon 13 95 356 91931
Hepacriperenenmas TPHOBITE W Npoure hormm 14 516 647 417757
Hroro cobeTennnie CpPeAcTBa aKnHoRepoR 1259 753 1134172
Hroro obmaarenscraa u cobeTBennbie cpeacTaa AKIHOHepoOB 5770 632 3 482 600

YTeepxaeno Coserom Hupextopos u nonnucaso ot nMeHn Cosera Hupexropos 31 Mapra 2006 rona

- Y

e —

Mpencenarem Mpasnerna
Hrops Kyzun

<

Ve -V

3amecturens Ipercenarens IpaBnenus

Cepreii Ozepon

Tpumeuanns na crpammuax ¢ 6 no 28 COCTaBIAIOT HEOTLEMITEMYTO YaCTh TaHHON ¢uHaHCcoBOl oTHeTHOCTH,




340 «KF JensmaKpeoum»

Onem o npubsinnx u y6vimxax 3a 200, 3aKoNYuewtica 3] Oexadpa 2005 200a
(ssipaiceno & muicavax poccuticxux py6reti mossko aa yeneti npedcmasnenusn)

Tipameusnue 2005, 2004 .
(Mepecunrano)
(IMpameuanne 3)

TTpouenTHste Koxommt 15 529 267 364 433
TIpouenTHsie pacxoms 15 (232 684) (138 031)
Yucrnie npoueHTHnIe Jox0AR! 296 583 226 402
Pacxommt 3a BrIYETOM OXOI0B 1O OTIEPalMAM ¢ WHOCTPaHHOM

BamoTod (537) (774)
Hoxommt 3a BRrveTOM pacxogos no TIEPEOUEHKE WHOCTPaKHOM

BAMIOTH (10032) 9657
Hoxomm ot npopaxu unotewnoro KpeaUTHOrO noptgens 7 30719 26 277
Komuccronnuie goxomt 16 33 406 29 686
KoMAccrornse pacxomst 16 (5233) (5187
Tpoune onepaumontmie goxom 7241 6878
Uncruiil 6anxoscxnit aoxon 352 147 292939
Pacxommt Ha nepconan 93515 (91 065)
Tpoune onepatmonnteie pacxomm 17 (99 483) (81 7249)
AMODPTHIALMA OCHOBHBIX cpeacrs (19 602) (17 394)
OnepaunonnbIe J0X0abi 10 oTYRCTCRAH B peseps nog

ofecuencnne 139 547 102 756
Orancenns v peseps nog ofecrenenme KpeTATHOTO Noprdens 7 21017) (10 746)
Onepannonnnie goxoamn 118 530 92 010
Pacxomwt o Hanory na npu6em 18 (36 641) 21977
Yncran npubuinn 81 889 70 033

TMpumevanns Ha crpanuuax ¢ 6 no 28 COCTAB/IAIOT HEOTHEMITEMYIO YacTh JaAHHOI drnancosoit oryetHocTH.




3A0 «KB JensmaKpeoumy»

Omuem o dsudsrcernuu denexcrsix cpedcms 3a 200, 3akonvuswiuiica 31 Oexalbpa 2005 zo0a

(svipasicero & muicsuax poceuiicxx pYOneii mansro dan yenei npedcmaeaneus)

2005+, 2004 r.

Henexainie cpencrna ot onepaunonn o AeATEILHOCTR
TTpouenTsi nonyuennsie 513 681 350 564
TTpotieHTs ynnauennme (209 178) (113 158)
Hoxommi 3a BhgeTOM pacxomos, TNOJTY9YeHHRIE 110 ONEPALHAM ¢

HHOCTPaHHOH BATIOTOM (538) (774)
Hoxoast ot nponaxwu nroreunoro KPEAHUTHOrO nopTdens 30719 26277
KoMucenn nonyuennsie 56 262 37767
Komuccnu ynnavennsie (71 706) (5187)
Tpoune onepaimonnsie aAoXomp NoJTyq9eHHLlE 7213 6 878
YnnavenHute onepanmonmbie pacxoas! (207 339) (172 216)
YinaueHnsti Hanor Ha npuGsLITS (30 238) (14 127)
Hdenexdnie cpencrsa, noaydennnie or onepannonnoi

ACATCILHOCTH 10 A3IMEHCHNAN B ONIEPANHOHALIX AKTRBAX |

obs3aTesbeTRAY 88 876 116 024
Himenenns s onepannonnsIX akTRBAX B obs3aTesbLeTBAX
Hucroe (yeemmaenve)/ yMeHbIIEH e 06A3aTeALHIIX pe3epBoB B

Hewrpansrom Banke Poccuiickof ®enepauun (12531 59 287
Uucroe (ysemmenve )/ yMe Hbimenme CPE/ICTB B KPEAMTHBIX

OpraHH3aIvIX (181 797) 162 244
Yncroe yenHuEHNe HIIOTETHBIX KPEIMTOB DHINYECKUM MM (2338 352) (1479 452)
TocTymmenus ot npopaky HNoTeTHRIX KPeRHTOB (hH3NIECKHM JTHLAM 298 959 384 635
Uucroe (yenmuenne)/ ymeHbmenve MTPOYHX aKTHBOB (14 794) 6 075
UncToe YBE/IHIEHHE CPEACTB KITHEHTOB 40 252 32552
Uncroe yMeHpmeHWe BRIITYIEHHBIX JI0/ITOBKIX LEHHBIX GyMar - (47 453)
Yucroe (ymennmeHHe)/ yae TAveHHe TIPOIHX 0OAIATETLCTR (46 984) 38 054
Unrcroe ymennmenne aenenainix CPEACTB OT ONepARHORROH

JAeRTEJILHOCTH (2166 371) (728 034)
Jleneaainie cpeacrsa o HABecTRIMONAON NewTeNLROCTR
TproGperenne ocHOBHBIX CpeAcTs (12 926) (4929)
TocTynnenus o npoaaxu oCHOBHBIX cpeacTs 226 -
UYncToe yMennImeRRe JeHewubIX CPCACTB OT AABECTHRROAAON

OCATENLHOCTR (12 700) (4929)
HMeneannic cpencraa or punancosoli feaTeabHOCTR
Toctyrutenns ot 6ankos u apyrux $HHAHCOBRIX OpraR3aLMi 2073789 789 213
HucTrrit npupoct B dHHaHCHpoBanwy, TIOJTYYEHHOM OT CBA3aHHBIX

CTOpPOH - 139 126
THoctynnenns ot akuronepos - 113 989
Yncroe yBenuenne qenexnbIX €PEACTB OT PHHAHCOBOH

OeATEILAOCTR 2073789 1042 328
Bausinne usmenenn it obmennoro KYPCa Ha IeHe:KHble CpeacTBa

H HX DKBHBA/EHTHI 6 750 157
Uncroe (yMenbmenne)/yRean e H e TeHexHbIX CPEACTB M HX

JKBHBRJICHTOB (98 532) 309 522
HleHexHrie cpecTBA H HX IKBHBATEHTSI Ha HAYRIO nepuoaa 340449 30927
Henexanie cpenctsa u ux YkBHBATEHTHI Ha KOHen nepuoaa 241917 340 449

TIpumenanns Ha crpanmuax ¢ 6 o 28 cocrasnsior HCOTBEMIIEMYIO YacTh JAHHOH GUHAHCOBOR OTHETHOCTH,




340 «KB JenvmaKpeoum»

Omyem o6 UIMEHEHURX 6 cocmase co

31 dexadpn 2005 z00a

{(sipaniceno ¢ muicauax Ppoccuiciux pyéreit monbko Ons 1eneil npedcmaenerun)

bcmBeHHBIX Cpedcme AKYUOHEPOS 3a 200, 3aKOHYUSWINTICA

ITpumeuanne Axunoneprniit  IMHcCHORRbIH Hepacnpese- Hroro
KANATAN A0X0 JIeHHas cobcTBEHHBIX
NpR6LILIL u cpeacTs
npotne hoHAL  aKnRoHepos

Ocrarok na 31 gexabpn 2003 roga

(mepecuntano) (MpaMeuanne 3 662 874 97 583 114 107 874 564
Odpexr nepecera dpunancosoit

OTHETHOCTH W3 BAMOTH! HIMEPEHHA B

BATIOTY NPEACTaBACHAN

(TIpmevanme 3) (38 390) (5 652) (8 824) (52 866)
Yucras npubsinis (nepecunrano)

(TMpumenanue 3) - - 70 033 70 033
Koppexruposka no npuseaenmo

TI0/IY4EHHOrO (PMHAHCHPOBAHUS OT

CBA3aHHBIX CTOPOH 110 CTABKE HYke

PHIHOYHOH K cnipaBe LTHBON

CTOMMOCTH 11 - - 131 446 131 446
Hoctynenna or akumonepon 13 - - 110 995 110 995
Ocravox na 31 gexabps 2004 roga

(nepecunrano) (Ipameuyanne 3) 624 484 91 931 417 757 1134172
ekt nepecaera punanconoi

OTHETHOCTH M3 BATIOTH H3IMEPEHHS B

BATIOTY NpeACTaBaeHUA

(Mprmevanme 3) 23 266 3425 17 001 43 692
Uncras npuberms - - 81 889 81889
Ocrarok na 31 gexabps 2005 roga 647 750 95 356 516 647 1259 753

TpuMevanns Ha crpannuax ¢ 6 no 28 COCTABIAIOT HEOTHEMIIEMYIO HACTb JAHHON (PUHAHCOROI OTHETHOCTH., |




340 «KE JensmaKpeoum»

Tpumenanun x unancosoii omiemnocmu — 31 dexabpa 2005 200a
(65Ipaiceno & mutcavax Pybreil morexo dnn yeneii npedcmasnerus)

1 Onncause nearesbHocTH

3A0 «KB IensraKpemm («Bank») - 310 KOMMepueckuit 6aHK, cozmaHHbil B topme 3akpurroro aKIHOHEPHOr 0
obwecrsa. Mo cocTosHmio Ha 31 Aekabps 2005 roma eaMHCTBEHHBIM aKkuHonepoM banka senanca DC Mortgage
Finance Netherlands B.V., nonxoctsro NpHHannekawmh ppaHuyIckomy Ganky Société Générale S.A.

MIMCHWI CBoe Ha3BaHWe Ha 3A0 «KE HAenvraKpemm».  The U.S. Russia Investment Fund («Donmn) -
HEKOMMepHecKas OpraHH3alKA, CO3aHHaA B LeNAX CONEHCTBHA CTAHOBNEHHIO POCCHACKON PBIHOYHOM IKOHOMHKH,

Tocne npuobperenns Bawka ponnom The U.S.-Russia Investment Fund ero ocoeHol nestenshoctnio ABNIAETCA
HNOTEUHOE KpEIMTOBaHHE Ha TeppHTOpHH PoccHiickol ®enepatmu,

B mone 2002 rona Bawnk osysin ueHsuo Lewrpansioro Banka Poccutickolt denepawm na OCYUIECTBIIEHHE
BCCX BHIOB GAaHKOBCKHX M KpPEAHTHBIX onepaunit ¢ pusuyeckumu nuuamu. B Pespane 2005 6ank cran wnenom

CHCTEMEI CTPAaxXOBaHHA BKJIAZOB, NpeACTaBifeMolt TOCYNapCTBEHHON Kkopnopaumnell «AreHTCTEO CTpaxoBaHHS
BKJIAZIOBY.

25 Hoa6ps 2005 roga DC Mortgage Finance Netherlands B.V. 6uin npHOOpeTeH rpynmoit Société Générale,

Bauk 3apernctpuposan no ClenytouleMy anpecy: yi. BosgsuxeHka, . 4/7, ctpoenne 2, Mockea, Poccus, 125009,
Y Bahka ecTs npencrasuTensckie othHCe B Canxr-Terep6ypre u Hinkhem Hosropoze. Uncnennocts COTPYIHHKOB
Bauka no coctosHmo na 31 Aekabpsa 2005 roga cocrasnmna 152 qenoseka (2004 r.: 105 wenosek).

Mo cocrosnmo na 31 Aekabps 2005 roma u 31 nexabps 2004 roma CTpykTypa cocraBa akunonepos, Cosera
AnpekTopoB u lpasnenns npeacrasnena cnenyrouum obpazom:

31 rexabps 2005 . 31 nexabpu 2004 1.,
% % % %
cobcTBeRROCTR PR FO10COBAHAR cobcTReHNOCTH UIPH TOA0COBARAR
DC Mortgage Finance Netherlands B.V, 100,0 100,0 100,0 100,0
The U.S. Russia Investment Fund - - - -
100,0 100,0 100,0 100,0

Ha 31 nexa6ps 2005 rona $onz U.S. Russia Investment Fund BAanen oqHo# akument 3A0 «KB HensraKpemsry,

CoBet nupextopos
1a 31 nexalps 2005 r. wa 31 nexalps 2004 r,
Hrops Ky3un Hrope Kysun
Kpucruan IMyapee Puyapn JT. Tepuep
ITeep Bypco Pugapa Cxnap
Buricenr Onnusre Kupunn A. imurpres
Kan-/luaee Penne Natpuimia M. Knospru
Ipasaenne
Ha 31 nexabps 2005 r. Ha 31 nexabpn 2004 r.
Hrops Kysun Hrops B. Canoscknit
Hrops B. Canoscxmuii Kowcrarruw 10. Apriox
Koncrarmin 10. Apriox
Jlapuca ®altnsuntepr




_

340 «KE JersmaKpeoum»

Tpumeuanun x dunancosoii omuemnocmu - 31 oexabpa 2005 zo0a
(8bipadceno @ muicsuax pybneii momxo OnA yenesi npedcmasnens)

2 JKoHoMUUecKas cpela, B KoTopoit Bank OCYTECTBJASET CBOIO AeATENLHOCTL

HecMotps Ha cymecTByromue nonoxuTeNbHEIe TEHAEHLHH, B SKOHOMEKe PoccHCKoN ®enepaumu fiponomkaloT
NPOABNIATLCA XapaKTepHble OCOGEHHOCTH, NPHCYUIME CTPaHAM C Pa3BHBAIOWIERC SKOHOMHKOIL, Cpemy Hux, B
acTHOCTH, TakHe Kak: HAMMHE HE KOHBEPTHPYeMON B GONBIIMHCTBE CTPaH HAUMOHANLHON BATIOTH, HANHYHe
BAIOTHOTO KOHTPOJIA, 3 Takke OTHOCHTENBHO BLICOKHH ypOoBEHb HHQNAUMH. HanoroBoe, BANIOTHOE H TaMOXKEHHOE
3aKOHOIATENECTBO POCCHHCKOA dellepalii NOMYCKAIOT BOIMOXKHOCTE PAa3HBIX TONKOBAHHA H NOJBEPXKEHE
MEPHOANYECKHM H3MEHEHHSAM.

TMepcnexTuBbl  dkoHOMMYeckoro pa3suTia  Poccuitckol deftepauiH B 3HAYHTEIBHON CTEMEHH 3aBHCAT OT
PPEKTUBHOCTH IKOHOMUUECKHX, GHHAHCOBLIX H BATHOTHBIX Mep, TpePHHHMaEMBIX [TpaBHTETLCTBOM, Hapaay c
MEpaMH, NPEANPUHUMAEMBIMH 11 PA3BHTHA HANOrOBOW, NPaBOBOM, aIMHHHCTPATHBHON H MONHTHYECKON CHOTEM.

BankoBckuit cextop B Poccuiickoit ®enepatyn ocobenHo HYBCTBHTE/IEH K HEONAronpHATHBIM H3IMEHEHHSM B
IKOHOMHYECKON KOHBIOHKTYPE H YPOBHE 0BEPHS.

3 OcHOBRI TOATOTOBKH QUHAHCOBON OT9eTHOCTH

Obuias wacmy. [annas (uHaHCOBAA OTHETHOCTH BaHKa MOArOTOBJEHA B COOTBETCTBHH ¢ MeXayHapomHeIMu
CTaHRapTaMu ¢yHaHcoBol otaeTHOCTH (MCPO),

DYHKUHOHANEHOA BAMIOTON W BAMOTON Npe3eHTALIMH Bauka, Wcrombsyemol ans noaroToBKM UHAaHCOBOM
OTHETHOCTH, ABAserca nonnap CLIA. Pyxosonctso Badka sbiGpano Romnap CIA B kavectse (yHKUMOHATEHOMN
BAOTLL, NOCKQNIBKY cuHTaeT, uto nomwiap CLUA mywwe orobpakaer s5koHOMHYecKyo cpedy baHka mo cpasHeHHIO C
POCCHiicKHM pYGrieM, KOTOpBI SBIETCA HALMOHANLHON BamoToN PoccHickoft ®enepaumn. B croeM pemenmn
PyxoBOZCTBO baHka OCHOBBIBANOCH Ha TOM (aKTe, 4TO GONBLIMHCTBO aKTHBOB H 0043aTeNLCTB, a Takke CBA3AHHBIX
ROXOA0B ¥ pacxontoB baxka, NenoMHHHpOBaHb! B Nomnapax CLLIA.

Jns perynsrueHbIX Uenel BaHk J0/KeH BECTH Y4eT W COCTABNATD (pHHAHCOBYIO OTUETHOCTD B POCCHACKHX py6iax
B COOTBETCTBHH C TpeOOBaHHAMH POCCHACKOro 3aKOHONATENHCTBA 110 GyxramrepckoMy ydery («PCBY»). Bamk
NOArOTOBHI XaHHYl0 PHHAHCOBYIO OTHETHOCT HA OCHOBE JaHHbBIX Gyxrantepckoro yuera B coorsetcTuy ¢ PCBY,
HCMONB3YS METOX TpaHChOPMAaLIHH,

Hannas punancopas otuerHocTs Banka npencraenena B POCCHHACKHX pyGsX TONBKO NS Uellelf NpeaocTaBIeH s B
Uentpansueiit Bark Poccuitckoit denepain. Bank Takoke NOJrOTOBHA PHHAHCOBYIO OTHETHOCTH B COOTBETCTBHH C
MC®O, samoToit H3MEpPEHRs W NpeNCTaBIeHN koTopo#t aenserca romnap CLIA. Jlaunas GpHHaHCOBAS OTHETHOCTD
MOXET GBIT 32NpoLeHa NO ClleAyIoueMy azIpecy: yn. Bosasuxkenka, 1. 4/7, crpoenne 2, Mocksa, Poccns, 125009.

Haunas ¢pUHAHCOBAA OTYETHOCTL MpeCTaBNcHa B POCCHIICKHX PYOJIAX B COOTBETCTBHH € MoNokeHHAMH MCDO 21
«BrusHWE M3MEHEHHH BAMIOTHBIX KypcoB». Poccuiickue py6nu BBIGpPaHBI B KawecTBe BAMIOTH MpeICTABNEHHS
OTHETHOCTH B COOTBETCTBHH ¢ TpeboBauuamu Banka Poccuu.

HanHas ¢puHaHCOBAS OTHETHOCTL GhUla MepecHTana B poccHifckHe PYGIH, HCMONB3YS ClEAYOUIHE IPHHLMNEL

. AKTHBBl M off3aTenbcTBa GbUIM MepecYHTaHB no OOMCHHOMY Kypcy, NeHCTBOBaBlIEMY Ha IaTy
NpeacTaBIeHNA COOTBETCTBYONIEro GyxranTepckoro Gananca;

. CTaTbH 0XONI0B H PACXOZIOB BCEX MPEICTABIEHHBIX IEPHOLOB NEPECYHTHIBAIINCE MO CPEIHEMY KYPCY 3a Fof;

. CobcTBeHHbIE CpelCTBa aKUMOHEPOB, 33 HCKITIOYEHHEM WYHCTON NpubBLTH, NepecyWTaHsl Mo Kypcy,

AcHCTBOBABIIEMY Ha JIaTy KXKUOTO H3 MPEJICTABIEHHBIX Gyxrantepckux Ganaucos; u

. Bce KypPCOBBIC pasHHILBI, MOABIAIOUIHECH B pe3ynbTaTe nepesona, OTPaXCHBb! HEMOCPENCTBEHHO B COCTaBe
cOOCTBEHHBIX CPE€ACTB aKLIHOHEPOB.




3A40 «KB JenvmaKpeoun»

TIpumenanun k gunancosoii omuemmocmu — 31 oexabpa 2005 200a
(sbipaiceno 8 meicsuax pybeil momxo dns yeneii npedcmasnenus)

3 OcHoBEI NOAroTOBKH GHHAHCOBOMN OTYETHOCTH (ITpononxenne)

Himenenua 6 yuemnoii nonumure. NpuMensemas YHETHasA MOTHTHKA COTNIACYETCA C ONHTHKON NPebUTyIHX et
32 MCKITIOYEHHEM HOBBIX/NIEPECMOTPEHHEIX CTaHIAPTOB, OGAIATENLHEIX ¢ | ausapsa 2005 roxa.

H3MeHeHHA B Y4eTHON MONHTHKE ABJSIOTCH ClEICTBHEM TIPHMEHEHHS CEAYIOWMX HOBBIX WIH MEPECMOTPEHHBIX
CTaHIapTOB!

MC®O 2 «BrmnaTs! Ha OCHOBE JOfIEBLIX HHCTPYMEHTOBY;

MC®O 3 «ObhenmHeHHS KOMNaHHHY;

MCBY 36 (HoBas pefakums) «O6ecuenennte aKTHBOBY;

MCBY 38 (noBas penakums) «HematepransHsie aKTHBBIY;

MC®O 5 «BHeoGopoTHEIE aKTHBE, TpEHasHa"eHHBIE JUTS NPOIAXH, H NPEKpallleHHas JeATeNbHOCTEY,
MCBY 1 (noBas pemakuns) «[Tpeacrasnenye ¢HHaHCOBOW oTueTHOCTHY,

MCBY 2 (HoBas penakimsa) «3amackm;

MCBY 8 (HoBas penakums) «YueTHAS NOTHTHKA, HIMEHEHHS B ByXranTepckiX OLEHKAaX W OHGKHY;
MCBY 10 (HoBas penakums) «Co6brmis mocne otueTHoH JAaTh»;

MCBY 16 (HoBas penakims) « OcHOBHEIE CpeacTBay,

MCBY 17 (noBas penakums) «ApeHuan;

MCBY 21 (1oBas penakims) «BiHAHHE U3MEHEHHH BAIIOTHLIX KypcoBy;

MCBY 24 (noBas penakuus) «Packpsrtie HH(OPMaUHH 0 CBA3aHHBIX CTOPOHAXY;

MCBY 27 (HoBas penakuns) «KOHCONHOMPOBaHHAA H OTIE/bHAS (HHAHCOBaA OTHETHOCTEY;

MCEBY 28 (nepecMotpeno) «Yuer uHBecTHIHi B aCCOLIMMPOBAHHbBIE KOMMTAHH I,

MCBY 31 (nepecMoTpeno) «Yuacrie B COBMECTHBIX NpEINIPHATHAX Y,

MCBY 32 (nepecMotpeno) «DHHaHCOBBIE HHCTPYMEHTHI: pacKpBITHE H NPEACTaBieHHe HH(OPMaLHIY;
MCBY 33 (nepecMotpeno) «TTpu6bis Ha akipon;

MCBY 39 (nepecMotpeno) «DuHaHCOBLIE HHCTPYMEHTBI: IPH3IHAHHE W OLIEHKA»] U

MCBY 40 (nepecMoTpeHo) «HHBECTHLMOHHAS HEBHKHMOCTD.

MC®O u Humepnpemauuu Komumema no unmepnpemayuam MCO®O («IFRIC»), ne scmynusuwue ¢ cuny.
BaHk He TIPUMEHAN HHXe nepedHceHHbie crannaptel MCOO w unTepnperanmu Mexmynapoanoro Komurera no
WHTEPNIPETALMAM, KOTOPbIe Ha JaTy MOATOTOBKH OTYETHOCTH elle He BCTYNHITH B CHTTY:

MCBY 19 (8 penakumu 2004 roma) «BoaHarpaxaeHue cotpyaHMukamy;

MC BY 21 (B penakumu 2005 rona) «BimsHie naMeHeH 1l BaTIOTHEIX KYPCOBY,

MC BY 39 (B penakumu 2005 rona) «DHHaHCOBbIE HWHCTPYMEHTHI: NIPU3HAHHE H OLIEHKa»;

MC®O 6 «Pa3Benka H OLleHKa MUHEPATBHBIX pecypcoBy;

MC®O 7 «DHHAHCOBEIE HHCTPYMEHTH: packphuiTHey;

Hurepnperauns 4 Komurtera no HrTepnperaunam MCOO «OnpeneneHne HATHYHS YCII0BHH apeHIIbl B IOTOBOpEY;
Hurepnperauns 5 Komurera no HHTepnpetauuiM MCOO «lpaBa Ha A0NH B (OHIAX BHIBOJA AKTHBOB W3
JKCTLTyaTalMH, peKyTbTHBAUMH H BOCCTBHOBJIEHHS OKpYXKalomeH cpelpi»;

Hnrepnperains 6 Komurera mo wHTepmpeTaliaM MCODO «OGs3aTebcTBa, BO3HHKAIOMME B pesynbTare
TIPUCYTCTBHA Ha ONPENE/IEHHOM PLIHKE — YTHIH3ALHMA NeKTPHYECKOro H 2MEKTPOHHOTO 060pyIOBaHNAY,
HUurepnperauns 7 Komurera no HHTepnpeTauiaM MC®OO TMpumeHenHe mepecuera B cooTBercTeHH ¢ MC®HO
(TAS) 29 «DuHaHCOBAs GTYETHOCTH B YCIIOBHAX THTNIEPUHDITALHY .

Bank PacCUHTEIBACT, YTO NPHMEHEHHe YKa3aHHBIX BLIlIE CTAHIApTOB HE OKaXET 3HAYHUTETLHOTO BAMAHMA Ha
d)HHaHCOBle OTHETHOCTH B nepHoje Hx Ne¢pBOHAYANLHOTO NPHMEHEHU A,

flepecuem dannvix unancosoit omuemmnocmu npeosioyuux nem. duHancoBas oTyeTHocTh BaHka 3a nepHon,
okoHuuBwMACa 31 nexabps 2004 roma, noaroToBneHHas B COOTBETCTBHH ¢ MC®O, conepxana onpeneneHHbIe
OWHOKH, TpebytolHe Nepecyera B cootBeTcTBMH ¢ MCEY 8 1 MCEYV 39,

Kpeauneiit noprdent Banka ouenusaercs no aMOpTH3HpOBaHHOH cToWMocTH. B 2004 rogy Bawk momycrun
OUIHOKY NPH OTHECEHWH Ha Ce6ECTOMMOCTbL BBLIAYM HIIOTEYHBIX KpEHTOB OCHOBHOW 3apalotHoW mmaThi W
PacxolloB Mo apeHne, OTHOCAIMXCA K JENapTAMEHTY Npojax, B pasMepe 12404 tricaq py6nedt, a Taioke
KOMHCCHOHHOTO noxoma B pasMepe | 083 Tricay pyGned. B pesymbtate mepecuera aMOpTH3HPOBaHHLI
TIPOLIEHTHEIN 10X0X yBenuuHIIcA Ha 971 Thicady py6ned.




3A0 «KB JensmaKpeoum»

lpumeuanua k punancosoii omuemnocmuy - 31 oexabpa 2005 z00a
(svipadwcero 8 meuicauax py6neii momsko das Yyeneil npedcmassenus)

k) OcHoBBI NoAroTOBKH tbunancoBoit oTaeTHOCTH (IIpononaenne)

Ionpasku umenu cnenytowmee smsuve Ha tunancoByro oTyeTHOCTS Ganka:

Tepnonauantunie Jddext nepeciera Ourn6ra Cxoppektn-
ARRHBIC MOCIE unanconol poOBaHHLIC
nepecyera OTHETHOCTH M3 BATIOTHI AaHHbIC
HIMEDEHHR B BATIOTY
npeACTABNEHAA
Byxranxrepcknit 6anane na
31 gexadpn 2004 r,
Hnoteunsie kpeanmal dusmuecknm
SMLAM 3069311 - (10 350) 3058961
Hroro akruson 3492 950 - (10 350) 3482600
Hroro cobersenneix cpencrs
AKIHOHEpOB 1144 522 - (10 350) 1134172
Oruer o npubuiasx v y6riTrax 3a
12 Mecnnes, 1akoRunBMIHXCY
31 gexabps 2004 r.
TpouenTthriit noxox 363430 32 971 364433
Tpouue onepammonmse pacxomu (177 374) (405) (12409) (190 183)
Komwccronmmit foxon 21634 35 1083 22752
Yucras npubine 80 721 (338) (10 350) 70 033

Pexnaccugpuxayuu. B nanmeie 3a 2004 ron GbUTH BHECEHHI Clenyloume H3MEHEHWs N MPHBEOEHHS HX B
COOTBETCTBHE C (hOPMATOM NpEACTABICHHSA aHHEIX B 2005 romy.

TepBonayannnnie Pexnacenduxa- Ckoppekrn-

LaRNbLIE Moce HHA poBaHHLIe
nepecucra AaHAbIC
(mepecmorpeno)
Oruer 0 nprbLanX 1 y6RiTKaX 38 2004 rog
KomHccHounbIe aoxom 794 242 1036
HApyrue onepaunonnsie goxomb 482 (242) 240

4 OcHoBHBIe NOTOKEHHS yueTHON NOTHTHKN

Cnefyromue npHHUMNEL y4eTHON MOMHTHEH MPUMEHAIHCE NPH COCTABNEHHH hUHAHCOBOM OTHeTHOCTH Banka,

]

KOTOpBIE MOTYT GBITH KOMBEPTHDOBAHBI B JEHEXKHBIe CPEACTBA B TeYEHHE OHHOTO nHA. Bcee KPaTKocp O4Hble
MEXKGaHKOBCKHE pa3MeLieHHs, 3a WMCKITIOYeHHeM JCTO3ATOB  «OBEPHAHT», MOKasaHEl B cocTase CpeacTs B
KPEAMTHLIX opraHu3aunax. CyMMEI, B OTHOLIEHHH KOTOPEIX HMEIOTCA KaKHe-THGO OrpaHHYeHHS Ha ux
HCMOIb30BAHHE, HCKITIOYAOTCA H3 COCTABA IEHEKHBIX CPEACTB H HX IKBHUBAJICHTOB,

Obazamensuste peszepest na cuemax g b P®. O6s3arensunie PE3CPBEI  MpeACTABIAOT CoGOM cpencrsa,
AeniolkposanHeie 8 LB P W He npegHasHauenHnie NS PUHAHCHPOBAHHA eXeTHEBHLIX onepauui bBawHka.
CnenosaremsHo, oM HcKfoualoTCa M3 cocrasa ACHEXHRBIX CPENCTB M MX SKBHBANEHTOB N8 Lenel COCTaBJICHHS
OTHETa 0 ABHXEHHH JIEHEXKHBIX CPENCTB.

IIpedocmasnennsie Kpedumst u npuobpemennan CCYOHAR 3adonxcennocmy u pe3epe noo obecuenenue
kpeoumnozo nopmgens. Kpenurul, NpenocTasieHHbIe baHkoM B BHIe neHexHLIX CPEICTB HEMOCPEACTBEHHO
3aEMIIMKY (KPOME TeX, KoTopble TIPEOCTABACHEl C HAMEPEHHWEM HeMeMLIeHHON WiH CKOpOH npogaxH,
COOTBETCTBCHHO, MOMUTEKAINHE OTPAKEHHIO Kak TOproBEle aKTHBLI), KITACCHOUUMPYIOTCA Kak npellocTaBJIeHHbIE
KPEAWTEI.
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4 OcHoBHBIC NOJTOXKEHHR yHeTHOR MOTHTHKN (Hpononxenne)

KpeawTsl, npuoGperenntie Bankom, 3a uckmoueHnem TeX, KOTOpkie NPHOGPETEHB! C HAMEPEHHEM HeMeUIeHHON
HITH CKOPOH NPOoaaXxKH, KINacCHPHLUPYIOTCH Kak pHOGpeTeHHad CCyaHas 3a00/KEHHOCTS.

Tlpenocrasnenntie kpemntsr n npuoGperennas CCYAHAA 3aI0/DKEHHOCTS OTPAXKAKOTCA, HAYHHAA C MOMEHTA BhLIauH
ACHEXHLIX CPENCTB 3aeMIIHKaM. IlepBoHawanbHO mNpegoCTaBNEHHBIE KPeauTel W mnpHobpereHHas ccynHas
3aIO/KEHHOCTL  OTPAXAIOTC MO MEPBOHAYANbHON CTOMMOCTH, koTopas npeacTaBnser cobod cnpasewHByio
CTOWMOCTE NpeIOCTaBIIEHHBIX pecypcoB. B nankuefimenm TpENIOCTABNCHHEIE KPEANTE! M MpHOGpeTeHHas ccyanas

Peseps nox o6ecuenenne KpequTHOro moprdens Qopmupyercs npu  Hanwumm O0LEeKTHBHBIX NaHHBIX,
CBHAETENILCTBYIOWINX O TOM, 4TO BaHk He cmoxer TOTYHHT CYMMEI, PHYHTAIOMIHECA K BEITLTATE B COOTBETCTBHH C
NICPBOHAYANBHBIMH YCIIOBHAMH KPEOHTHOTO COFMAINEHHS, CymmMa pesepea nipencrasnser co6of Pa3zHHUY Mexdy
GamaHcoBolt W oueHouHoM BO3MEIaeMOH CTOWMOCTBIO  KkpewTa, PacCYHTAHHON KaK TeKyilad CTOWMOCTD
OXKHIAEMBIX JEHEXKHBIX TOTOKOB, BKJIOYAs CYMMBI, BO3MEIIAEMbIE M0 TrapPaHTHAM M obecneyennio,
AWCKOHTHPOBAHHEIE C HCMONBIOBAHHEM NEPBOHAYANTBHOMN 3 deKTHBHON NpoLUEHTHON cTaBKH MO JaHHOMY KpeauTy.

Peseps nox o6ecuenenne kpeantroro NopTdens TaloKe BKTIOYAET MOTEHUHANTBHEIE YOLITKH MO KpeaHTaM, KoTopble
MPHCYTCTBYIOT B KPEAMTHOM MopTdeNie Ha OTHETHYIO HaTy, 4TO MOXeET GbiTs TOATBEPKACHO OOBLEKTHBHBIMH
HaHHBIMH. TakHe YGLITKH OLIEHHBAIOTCA HAa OCHOBE CBEEHHH O MOHECCHHBIX YOBITKAX MPOULTBIX JIET MO KAKAOMY
KOMTIOHEHTY KPEAHTHOrO NopTens, KPEAUTHBIX PEHTHHIAX, MPHCBOCHHBIX 3aEMILIHKAM, 2 TaKXKe OlleHKe TeKyIHX
FKOHOMHHECKHX YCIOBHH, B KOTOPBIX IAHHBIE 32€MIIHKH OCYILECTBIIAOT CBOKO OEATENBHOCTD.

KpeauTsl, noramenne KoTopeIX HeBOIMOXHO, CITHCBIBAIOTCS 32 CYET C(HPOPMHPOBAHHOrO Ha GanaHce pe3epBsa nojx
obecuenenHe. CrHcaHHe OCYLIECTBIAETCH TOMLKO TIOCJIE  3aBEPLIEHHA BCeX HEOOX OTHMEIX npouenyp H
OMpEeneneHnA CyMMEI y6brTka. BoccTanosnenne panee crincanHbix CYMM oTpaxkaeTcs Nno KpeanTy ctpokH «ITpoune
J0XOBI» B OTHETE O NPHOBLIAX H y6bITKaX.

YMeHrllleHHe paHee co3maHHOTO pesepBa non ofecueHeHHe KPeaHTHOTO nopTens B CBAM C KakUM-THOO
COGHITHEM, MPOH3OMERIMM TIOCTE CIIHCAHHS KpeauTa, oTpaxcaeTca o KpeanTy cTpokn «Peseps non ofecueneHue
KpEeAHTHOro nopTdenan» B oTveTe 0 MPHOBLIAX H yO6bITKaX.

Hpouue o6szamenvcmea Kpedumnozo xapaxmepa. B xone TekyleH nesTensHocTH Bank npunuMaer wa ce6s
NpouHe o6A3aTeNbCTBA KPEAHTHOrO Xapakrepa, BK/loYad rapantHy. Bank oTpaxaer cneumansHere pe3epBhLl nox
NpoYHe 0043aTeNbCTBA KPEARTHOMO XapakTepa B Clydae, €CIIH HMeeTCS BHICOKAA BEPOATHOCTD y6BITKOB.

OcHosnsie cpedcmea. OcHoBHbIe CPEICTBA OTPAKEHE! MO CTOMMOCTH MPHOGPETEHHS 32 BBIYETOM HAKOILIEHHOrO
H3HOC H pe3epBa Nojt obecueHeH e Tam, TIe 3TO HeoGXOIHMO.

Ha kaxuyto otuernyio naty Bank onpegenser HanHume mo6uix NPH3HAKOB 0BECUEHEHH OCHOBHEIX cpencts. Ecnm
TakHe TIPH3HAKH CYIECTBYIOT, BaHK NMPOH3BOAMT oleHKy Bo3MemaeMois CTOWMOCTH, KOTOpast Onpefendercs Kak
HauGoNbIIak H3 YHCTON CTOMMOCTH NPOJaXH aKTHBa K CTOMMOCTH, NONy49aeMOH B pe3yNLTaTe €ro HCMOMb3OBAHHA,

yburTkax. V6birok or ofecueneHus, OTpaXkeHHBIW A KaKoro-nubo akTHBa B TIPEABITYUIHE TONBL, CTOPHHpYeETCH,
ECITH HMEIT0 MECTO HIMEHEHHE B OLLEHKAX, HCTIONB30BAHHBIX [1/if ONpeReieHHs BO3MelaeMOH CTOHMOCTH 2KTHBOB.

TIpu6bUTH W yGLITKH, BO3HHKaKOMMHE B PE3YNbTaTe BLIOLITHS OCHOBHBIX CPECTB, ONpedeNsIOTCA Ha OCHOBE WX
banaHCOBOH CTOHMOCTH W yuHTHIBarOTCH NPH pacdeTe CyMMEI MPHGLLTH. 3aTpaTel Ha PEMOHT M TeXHHYeckoe
obcIy>XHBaHHe OTpaXaloTCA B OTYeTe 0 MPHOBLIAX H YOBITKAX B MOMEHT HX BOIHHKHOBEHHS.

YIydileHns apeHgoBaHHOTO UMYIIECTBA BKIIOYAIOT B Cebd 3aTpaTl, MOHECEHHble B CBA3H ¢ JONTOCPOYHON
apeHIoN OQHCHBIX TOMelleHHN B uentpe MockBel, Bank yunTeIR@eT nauHbIe 3aTpaThl KaK YNy4YIIEHHe
2pEHIIOBAHHOrO MMYINECTBA, MOCKONBKY OHH MPECTAaBIAIOT COGOM 3aTpaTel, NpPOH3BEAEHHEIE 1A NpHBENEHHS
NOMEILEHHA B pabodyee COCTOSHHE NS HCMONB3OBaHHS B GanxoBckoli meatenbHocTH, Bamnk nipeanonaraer, yro
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4 OcHoBHbIe nonoxkenus YUETHOH NOTHTHKH (Mpononxenne)

A.uopmmauux. AMOpTHi!alUUI Hauucnserca no MeToay PaBHOMepHOro CMIHCAaHUA B TeyeHHe CpoKa nonesHoro
HCMO/TB30BAHHA aKTHBOB C NpHMEeHEeHHeM clieayrommx HOPM aMoOpTH3auHH:

Oducroe u KoMIeroTepHoe 0GopynoBanue 20-25% B ron
Tpancnoprhsie cpeacrtsa 20% B ron
YyuueHus apennoanHoro HMYylecTBa 16.67% B rog
Hematepuamiuie aktupn 33.33% B ron

ONEPALHOHHON apeHiw! oTpaxaercs aPEHIIATOPOM B OTHETE O NMPHOGLLIAX U ybsITKAX ¢ HCMoNB3OBaHHEM MeTona
PaBHOMEPHOro cnHcaHua B TedenHe cpoka apeHsl,

3auMcCTBOBaHM. Ecny 3acMHBIEe CpelicTba NOTYYeHs! oT HECBA3ZAHHEIX CTOpPOH, TO pa3HHila Mexny CripaBeyuIuB o
CTOHMOCTBIO H HOMHHaNBHON CTOHMOCTBI0 33aeMHBIX CPE€ACTB B MOMEHT nony4yeHus OTpaXkaercs B orvyere o

Pa3HHLA Mex Ty 6anaHcoBoM CTOMMOCTBIO 0693aTenbeTBa 1 YIna4yeHHON cyMMol BKMIowaercy B COCTaB I0XOMI0B OT

IMuccuonnsii doxoo. SMHCCHOHHEIN Noxon NpeACTaBnseT cobok npesuiwenne B3HOCOB B aKLUHOHEPHBIN Kamura
HaJl HOMHHAJTLHON CTOMMOCTBIO BBINTYTHEHHBIX aKii,

OTPOKEHHOMH B (HHAHCOBON oTueTHOCTH, OtnoxeHHsIe HantoroBbie AKTUBBI OTPAXAKTCA B Tol CTeneHH, B kakoh
CYUIECTBYET BEPOATHOCTD NOyHEHUR Hanloroobnaraem ot NpHEELHN, NpoTHB KOTOpoH MOryT 6BITH HCNOAB30BaHE!

BPEMCHHBIC pasHUULL. AKTHBEI # oba3atenscTea o OTJOXEHHOMY HaOroo60XKeH IO ofnpeaensoTcs ¢
HCNONb30BaHHEM CTaBok HaorooGioxenns, koTopeie, kax Npeanonaraercs, 6yayT npumennme: s TOM MNepHoze,

Korfia aktusbl Gymyr P€anH30BaHLl, a oGa3aTenncTea TIOrauieHbl, OCHOBBIBAACH Ha CTaBkax Hajloroo610xenus,

KOTOpLIe haKTHYECKH yCTaHOBNEHD! Ha OTHETHYIO NaTy.
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4 OcHoBHLIE ToNTOKenns Y4eTHOH MOHTHKH (Hponomaxenne)

AIOTOBOPHLIX  YCIIOBHA B OTHOWEHHH (HHAHCOBOTO HHCTPYMEHTa (HanpHMep, BO3MOXHOCTE HAOCpOYHOro
ToralleHHs), HO He YYUTBIBaeT Gynymme y6urrku no KpeanTaM. Takolt pacqer Brmovaer nee KOMHCCHH H c6opbl,
YIUIA9CHHBIE M TNOTY4EHHBIE CTOPOHAMM AOTOBOPA, COCTABJIAIOWHE HEOTHEMJIEMYIO 4acTs 3¢ dekTusHON
NPOLCHTHON CTaBKH, 3aTpaThi N0 CAelIKe, a TaKkKe Bce TIpOYHE NPEMHH WITH DHCKOHTEI, EciiM BO3HHKaeT COMHeHHe B
CBOCBPEMEHHOM TOTAlIEHHH BbIAHHLIX KPCAHTOB, OHH NEPEOLERHBAIOTCA 10 BOIMEWIAEMO CTOMMOCTH ¢
NOCNEAYIOWMM OTpaxkeHHEM NPOLEHTHOro A0X0XA Ha OCHOBE MPOLEHTHON CTaBKM, KOTOpas HCNONb3OBANACK ans
AMCKOHTHPOBAHHA OYITyWHX NEHEXHBIX NOTOKOB C LETbIO ONpeNesIeHHA BO3MEAEMOl CTONMOCTH,

KOMHCCHOHHHC AOXOABI H NpoOYHe A0XOoAB! H pacxonbl OTpaXxarwTcs no METOIy HapamMBaHUg B TeYeHHe nepHona
NPpEeAOCTABJICHH A yaryru. KOMHCCHOHHLIC ROXOIBI 33 NpegocTaBieHHe KpPEIHTOB, KOTOpEIE eme He BbIJAHBI, HO
Bbloaya KOTOpbIX BEPOATHA, H KOMHMCCHOHHbBIE pacxonsl 3a NosTy4yeHHe (anchupoaaHml (BMCCTC [

Hoxons! ot nponaxw kpearTHOro nopTdena npH3HaroTCs Ha gaty 3aBCPLICHHA PACUETOB H PACCYHTLIBAIOTCA Kak
Pa3HHUA MEX Ty NOCTYNIEHHAMH OT NPOTAXKH H GaNaHCORO OLeHKol noprdens.

PACHETOB 1O oMepauMAM B HHOCTpaHHOMH BamoTe, BKIIOYAaeTCA B OTYeT o pesynbTatax aeATenbHOCTH M
PacCUHTLIBAETCA 110 0GMEHHOMY KypcCy, AEHCTBYIOMIEMY Ha AATY OepaLHH.

HeHexHble akTHBRL U obs3aTenscTea B HHOCTPaHHON BamiOTe NepeBoATCA B Romnaper CHIA no obuIHaTEHOMY
o6MenHOMy Kypcy LB PO Ha Aaty cocrarsieHHs Gananca. Kypcosbie Pa3HHLLL, CBA3ZAHHBIC C NEPECHETOM AKTHEOB H
0043aTeNLCTR BKMOYAIOTCH B AOXOIbI H PaCXOIbI OT NEPEOLIEHKH HHOCTPaHHON BamOTHI,

Ha 31 neka6ps 2005 ropma OPHLHANLHBIR 06MeHHDBIN KYPC, HCMONB30BAHHBIN [119 NEPEOLEHKH OCTAaTKOR no cyeram
B pybnsx, cocrasnan 1 ronnap CLUA 3a 28,7825 py6nei (2004 r.: 1 monnap CILIA = 27,7487 py6nen). Ipu obmene
POCCHHACKHX pybniell Ha apyrue mamorsi CYIECTBYIOT 0GMEHHbIE OFpaHHYeHHs, a Taioke NPHMEHAOTCA Mepbl
BATIOTHOTO KOHTPONIA. B HacToAIee BpeMs poccHAckui PY6:ib He ABeTCA cBOGOHO KOHBEpTHpYeMOH BamoTol B
GonburHCTBE CTpan.

NPOH3BECTH B3aHMoO3ager OTPAXEHHBIX CyMM, a Takke HaMepeHHe nubo IPOU3BECTH B3anMo3ader, nubo
OHOBpEMEHHO PCaJTH30BaThL aKTHB H YperyaupoBarn O6ﬂ331‘€J1[~.CTBO.

Pe3epas. Pesepsr OTPAXAIOTCA NpH BO3HHKHOBEHWH y Banka 0043aTeNbCTB (NPaBoBLIX W BBITCKAIOWHX H3
CINOKHBIIEHCA 1€10BOH NPaKTHKH), BOIHMKLINX Ao oryeTHoON mathl. ITpu sToM CYWIECTBYET BLICOKAA BEPOATHOCTS
TOTO, YTO JNA HCNONTHEHHA STHX 063aTENILCTR Banky norpebyerca orrok IKOHOMHYECKHX pecypcoB, H cymMa
0653aTETLCTB MOXKET GBITE HazexHO OLIEHEHa.

O6azamenvcmsa no neHcuoHHoMy obecneuenuto u npouum Avzomam COmpyORuKam. BaHK NPOM3BOIMT B3HOCK B
NIEHCHOHHBIA HOHI W PoHa couManbHoro CTpaxoBakus Poccuitckol ®enepaumu » OTHOLUEHHH 3apaboTHON MnaTe
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Mpumeuanug x punancosoii omuemtocmy ~ 3] Oexabps 2005 200q
(sspaxceno & mucsuax PY6redi monexo onsg Yeredi npedcmaanenun)

4 OcHosubie monoxkenns YaeTHol nonHTHKN (Ilpouonmelme)

Cymecmeennsie yuempyie CYAHCOEHUR U oyenxu, OcHoBHble cymaenns OTHOCHTENBHO GyAYmMX MCTOYHMKOR
HEJIOCTOBEPHOCTH Ha OTIETHYI0 Naty, cnocobHBIX moseys 32 cobolt cymecTsennmie KOPPEKTHPOBKH 3HaueHHH
aKTHBOB W NAacCHBOB B TeweHye cienyromero $puHaHcoBoOro TONa, rnaBHbIM 06pasoM cemsaHL ¢ pezepsoM mog

PETHOHANLHBIMH  wyTh denepansirmy opraamMH. Henasnue COOBITHA, nNpowsowemuue & Poccuiickon
®Denepaunu, ykaspsaror Ha To, 9To Hasmorosme opramm MOTYT 3aHATL Gosree KECTKYIO  MosHuMIO Tpy
HHTEPTIpETAHM 3aKoHONaTeNbCTRA B TPOBEKE HalOroBEIX pacueros, Kak CHIEACTBHE, HANOrOBEIE OpraHL MOTyT
TPCXBLABHTE  TIPETEH3NH no Tem CAeTKaM W MeTonaM ywera, o KOTOpLIM paHbe OHM nperensuiy He
NpExbABNATH. B pesynsrare MOTYT OLITL HauucneHp SHauHTenLHbIE NONOMHUTe L HEIe HaJIorH, ey W wrpagr,
Hanorosrie TIPOBEPKH  MOryT oxBaThiBaty TPH  KalleHmapHbIX ropa ACATENLHOCTH,  HenocpencTsenno

NPEAMIECTBOBABIIHE roy TipoBepkH. INpu onpenenenmmx YCOBHAX MpoBepke MOryT GirTs TOOBEPTHYTH U Gostee
PaHMHe MepHogel,

BOMpocos 6yner moanepxkana,

5 ,Z[enem:e CpeacrTas o ux IKBHBAICHTLI

31 aexabpa 2005 r. 31 Ackabpu 2004 r,

Hanuqrgie cpencTaa 125 837 81997
OcraTku Ha cuerax p LB PO (xpome douna oba3atensHmx pe3epsos) 60 846 166 104
Koppecnongenrckue CHETA H 1EN0IUTHI «OBepHaliTy g Oankax
- Pocentickon Denepanyun 12 780 6216
- APYTHX CTpan 42 454 86 132
Hroro aenewcnuix CPEACTB M HX YKBHBaeNTOR 241917 340 449

Teorpadmueckmiy 2HAH3, AHANIH3 JeHeMHBIX CPEACTB H WX IKBHBaNeHTOB m1o CTPYKTYpe BamoOT M anamus
TIPOUCHTHBIX CTABOK NpenicTaBeHy; B [pumeuanuu 19,

\ ”
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Ilpumeuanun x unancosoii onuemmocmu - 31 dexabpa 2005 200a
(asipasiceno & motcavax pyéneii momwo ong yeneil npedcmasienus)

6 Cpencrsa B kpeanTHLIX OpPranu3aUHsX

31 nexabps 2005 r. 31 aexabps 2004 r.
Cpounnie aenosuTat B apyrix 6amkax 200614 -
Tpno6peTennas ccyanas 3anomxeHHOCTS 27027 44 564
Hroro cpeacrs B kpeanruuix OpPraHHIANAAX 227 641 44 564

ITpuoSperennan ccyamas sanomkennocTs NpeacTaBnseT coGoM 3aiMbl pOCCHHCKHM GaHkaM, Mo KOTOPBIM BCe NpaBa
ObuTH MepenaHs! Banky komnanuel DC Mortgage Finance Netherlands B.V. 8 2001 - 2002 rofiax B COOTBETCTBHH C
COrAlEHHAMH 10 MepeyCTyNKe Mpas TpeGoBaHAA,

B Teuenne 2005 ropma norawense MpHOOPETEHHON CCYIHON 3aOMKeHHOCTH cocrasuio 18 867 Teicau py6Gneii
(2004 r.: 67 683 Thicau py6ret).

Teorpaduueckult aHanus, awamms CPCACTE B KDCAMTHBIX OPraHH3aUMAX 1O CTPYKTYpe BaTioT, Mo CpoKam
MOTAUWEHHA H AHAJIH3 NPOLICHTHLIX CTABOK MPEACTARNIEHB] B [TpuMevannn 19,

7 Hnoteunbie kpeanTel pusHaeckum anuam

31 aexabps 2005r. 31 Jexabps 2004 r,
Texymme kpeawmui 4553 593 2626 720
HpuoGperteHnas ccymmas 3a10mKeHHOCTE 696 364 432 241
3a BRIYCTOM pe3epra noa ofecicHeHne KpeaMTHOro noptdens (66 833) (43 815)
Hroro Anoreuntix kpeanron Pn3nteckum THnam 5183124 3015146

TIpuobperentas ccynmas 3anomkenHocTs MpeacTaBaseT coGol 3alMbl, Bce Mpasa Ha KOTOphIE GbUTH BLIKYTLIEHBI
Bankom y apyrux poccutickix Gankos B cooTsercTsHY ¢ [IOrOBOpaMH MEPEYCTYIKH NPaB TPeGOBAHHA. DTH 3aliMbI

ObUTH BEMTYIIEHEI APYTHMH POCCHACKHMH GaHKaMK Ha cpok or 84 o 318 MECALIEB MOJ CPEAHETOOBYIO CTABKY OT
10% no 21%.

Komuccus, nonyuennas Bankom MPH BBLIAYE KPEAHTOB, HA CyMMY 23 256 Thicau py6rieit 6bina OTCPOY€HA H YuTEHa
NpH pacdere >ddekTHBHOA npolieHTHOM CTaBKH, UCTONB3yeMON I1s pacdera AMOPTH3HPOBAHHONW CTOMMOCTH
(2004 r.: 12 542 ThICAYM pyGned). Tawke 3arpaThi mo KpEONTHBIM clenkaM Ha cyMMy 4 231 Teicsuya pyGnei
(2004 r.: 3 454 Thicauu pyGne#) 6bun oTcpouens YHYTCHBI TpH pacuete 3¢ deKkTHBHON MpoLieHTHOM CTaBKH,
HCTIONB3YeMOii 1% pacyeTa AMOPTH3IHPOBAHHONI CTOMMOCTH.

31 nekabpa 2004 rona Bank nmommucan cornaleHye o npogaxe B 2005 roxy Tperbehi CTOPOHE YaCTH KPEAHTHOr O
nopriens roga Ha oburyro CyMmy 327 268 Thicau py6rel. Bamk TNIONTyu U NMpeonnary or noxynarens 31 nekabpa
2004 rona Ha cymmy 36 073 Thicaum py6nefi, BmoueHHbie B TTpoune obA3aTenbcTra (cM. Tlpumeuanne 12).
B despane 2005 rona caenka 6bia 3aBeplucHa, foxox coctasin 30 719 Thica pyGned.

B 2004 romy Bawk npopan AOpyrHM 6aHKaM 4acThL CBOSTO HIIOTEYHOro KpeaurHoro noprdend Ha cymmy

372 471 thicsua pyGne. Hoxon, nonyuennsit Bamkom Mo AaHHBIM  OMepalMAM, cocTaBun B 2004 roxy
26 277 Thicaq.

Mo cocrosnwio Ha 31 nekaGps 2005 rona rapawtwH no KpeanTaM bBaHKoM BEIZaHO He 6bUTO (2004 r.:

215 274 Teicsun py6neit). Cpok BbImaHHON paHee rapaHTMH wcrek 31 Mapra 2005 roga. BaHk He npowzsommn
KaKHX-JTHOO miatexeli Mo JaHHbLIM rapaHTHAM,

Mo coctoanmio Ha 31 DekaGpsa 2005 rofa B cocras MMOTeYHbIX KPEAUTOR QUIHYECKHM JTHLAM BXOIAT KPEUWTHI B
cymme 3 985311 Tuicau pyGneti, KOTOpbie OLUTH MepelaHBl B 3a0r Mo duHaHCcHporaHwmo, MOJY4EHHOMY OT
(HHAHCOBLIX HHCTHTYTOB (2004 r.: 2 026 377 Thicau py6net). Cm. TTpuMeuanue 20,
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7 Hrioreunsie kpeayrn busHgeckum anmam (Mpoxonxenne)

Hioke npencrarnen ananus H3MEHEHHH pesepBa nox ofecuencnue KpeanTtHoro noprdens:

2005, 2004,
Pesepe non o6ecacnenne KpeanTHoro noproens na 1 AHBapR 43 815 35 463
Sdexr nepecuera dunancosoit otvethoCTH 3 BaNioTH HIMEPEHNA B BamOTy
Npeacrasnenw (Tpumenanwe 3) 2001 (2394)
Otuncnenns s peseps non ofecuenenne kpemraoro noproens B TeveHne roga 21017 10 746
Peseps nox ofecuenenue KpeanTroro noprdens ua 31 nexabps 66 833 43 815

B kauectse OGCCHC‘ICHHR HNOTEYHBIX KpeauTroB HCTIONb3Y0TCH HMYWECTBO H TTOPYYHTENLCTBRA.

2005r. 2004 1,
Hmymecrno 8981 809 4923 951
Topyaurenscraa 1 662 823 1399811
Monyaennoe obecneucnne 10 644 632 6 323 762

Teorpaguaeckuis AHAJIH3, a TAKKE aHATH3 HNOTEYHLIX KpeauToB QH3ngeckim m

1aM 1o CTpYKType Bamor, cpokam
TIOrallieHHA U AHAITH3 TTPOLICHTHEIX CTABOK Tpeacrasnens B [pumeyanuy 19,

8 Mpoune akrusw
31 nexabps 2005r. 31 Aexabps 2004 r,

Tpenonnara no apenge 16 982 7714
Otrcpouentme pacxoam 15 974 1387
Tpenonnara no vanoram 7 599 3413
Pacvets ¢ npoyumu AeGuropamn 2015 2303
TMpovee 1 467 1 499
Hroro npounx axrusos 44 037 16 316

Teorpaduueckuht anamas u aHam3 npovnx

4KTHBOB NO CTPYKType BamoOT H CpOkaM norallleHHs NpexcTasieHL] B
Hpumeuanuu 19,




340 «KF HensmaKpeoum»

Hpumeuanun unancosoii omvemnocmy — 31 dexabps 2005 200q
(ssipaxceno & muicavax PyBreti momuxo ons yeneii npedcmaanerus)

9 OcHoBuble cpencTra
fipume-  Odmcnoe Yaywmenue Hemarepran,- Tpancnopr- Hroro
HANHE KOMITLIOTCDHOE ApeNOBAHHOIO Hbie AKTHBBL  Hble cpeqcTBa
ofiopynosanne HMYmMecTBa
Octatrounag croumocts na
31 newabpsn 2004 roga 27 721 24 863 3 967 1333 57 884
KT nepecyera dunancosol
OTHETHOCTH 3 BAMOTH W3MepeHIA
B BATIOTY MpeCTaBRe ns
(TMpumenanme 3) 1033 926 149 49 2157
Ocratounas cronmocts AR
31 nexabps 2004 roga
(nepecunTannag ¢ yuetom
ofmennoro kypea) 28 754 25789 4116 1382 60 041
Mlepronauamnag CTORMOCTY
Ocrarok na wasano roga 46 800 36 324 7167 1 698 91 989
Tlocrynnenus 3451 28 8344 1103 12 926
BuiGuitns (198) - - (28) (226)
Oddexr nepecuera tunancosoit
OTHETHOCTH W3 BAMIOTH H3MepeHHA
B BATIOTY Npe/ICcTaBAeHAs
(Mprvenanme 3) 57 - 147 19 223
Octatok na konen nepHOaa 50 110 36 352 15 658 2792 104912
Hakomnennas AMOPTHIAUHA
Ocrarok #a navano roga 18 047 10 534 3 051 317 31949
Hauncnennan amoprimamug 17 10 381 5741 3112 368 19 602
Bui6ertus (141) - - - (141
Oddexr nepecsera turancosol
OTHETHOCTH W3 BAIROTH H3MeEpe s
B BANIOTY Npe/icTaBieHas
(TMprmenanme 3) 179 102 54 6 341
OctaTok na konen nepHoAA 28 466 16 377 6217 691 51751
Octarounasn croumocrs na
31 aexabpsm 2005 roga 21644 19 975 9 441 2101 53 161

10 Cpencraa Gankos u IpYTux pHHAHCOBRIX Opranm3auni

31 nexabpn 2005r. 31 Aekabpa 2004 r.

Overseas Private Investments Corporation («OPIC») 2818 094 -
Mexaynaponnas tuHancosan kopnopaiums («M®K>) 604 893 1318 369
Esponefickuii 6ank PCROHCTDPYKIMH M passuTus («EBPP») 573 981 562 021
Nederlandse Financierings-Maatschappij voor Ontwikkelingslanden N.V. 223151 209918
Koppecronaerrrckue cuera Apyrux 6ankos 339 5 551
Hroro cpeacrs 6anxon ApYTHX dHHARCOBLIX Opranwuianwii 42235158 2 095 859

B 2005 rony BaHKOM OBLTH MoNTyyenn CpeACTBa/dhHHaHCHpOBaHHe o OPIC (Overseas Private Investments Corporation)

B pasmepe 100 000 toicsay Aonnapos CLUA (2 878 280 Teicsy py6nen). B nexa6

pe 2005 roaa Bank moracuy KpeuTHY10

TUHAIO  oT  MexaynaponHoin duHancorol Kopriopaun  (M®K) na CYMMY 24 000 Toicsy nonnapos CILIA

(690 792 Thicaun py6ueit).

16




3A0 «KF [Jen smaKpeoumy

TTpumenanus x Qunancosoii omuemnocmy 31 dexabpa 2005 200a
(8vapawcero 8 murcauax PYOreli momsxo dng Henedl npedcmasnenus)

10 Cpeacrsa 6ankos u APYTHX QHHARHCOBEIX OpraHu3auil (Mponosxenne)

B okmibpe 2003 roga Bank noanucan cornamieHne o6  OTKphITHM KpCIUTHOR nuHuUM B pasmepe
7 500 TeicaY Aomnapos CUIA (215 869 Thicay py6ne#) ¢ Nederlandse Financierings»Maatschappij voor
Ontwikkelingslanden N.V.. (FMO).

€4y’ KPEAMTHEIE JIMHUK HCNONB3YOTCA U1 d)HHaHCHPOBaHH}I HIIOTCYHBIX KpPEMTOB, BBIaBaEMBIX Bankom.

Teorpadmweckutt aHANH3, a Takke aHaM3 CpeacTs Apyrux GaHKoB W (HHAHCOBBIX OpraHH3aLmMH no crpyxrype
BaJOT, N0 CPOKaM MOTALICHHS U aHanu3 TIPOUEHTHRBIX CTABOK MpEACTARIECHL! B ITpumeuanun 19, Undopmaima o6

akTHBaX, KOTOpble ObUTM Nepexansl B sanor A NpUBNEYEHUR naHHOrO $unancupoBanns, NpHBENeHa B
ITpumenarmm 20,

1 ®uRaHcHpoBanue, TIOJIyHeHHOe OT CBN3AHHLIX CTOpPOH

Onpenenenne nowsTis cBasaHHEIX CTOpOH, a Takoke NpovHe onepauny co CBASAHHLIMH CTOPOHAMH NMpe/CTaBNeHE! B
ITpuMeyannu 22.

ITo cocrosnmo wa 31 Aekabpa 2005 roaa bunancuposanue, TIOYHEHHOE OT CBA3AHHBIX CTOpOH, Npencraeser
coboit nemosuTel  or  Société Générale  HoMuHamLHON CTOHMOCTEIO 264 799 Tricay pybneit (2004 r.:
255 288 Thicay pybneit) wu  penoswtw o OCHOBHBIX  akuMoHepoB Banka HOMHHATBHOR  CTOMMOCTEIO
143 913 Teicau py6nen (2004 r.: 138 744 tricsun py6ne#). lensio bunancupopanna ABNACTCE  pasBHTHE

AENO3HTOB cocrasnser ot 108 1o 360 MecaLes no npoueHTHoM craske 0,1% FONOBBIX (1ENO3NTEI Ghistn nonydeHsl ¢
aexabps 2001 no Aexabps 2004 ropa).

OuHancuposanme ot Société Générale usnawaneno 6o Nony4eHo ot The U.S. Russia Investment Fund,
OcHoBaTena Ganka. IMocne ycnemmoro fpoliecca nepexona npae coGcTBeHHOCTH Ha akuuu banka or DCMF

Société Générale NpoM3omna nepeaata npas TpeGosanus mo MpENocTaBNeHHOMyY (BHHAaHCHPOBaHHIo. Hannuin
MIEPEXON HUKAK He OTPa3HIICA Ha YcoBHAX Jenosura,

Hioke npencrarneno NIPHBEEHHe NoAyYeHHoro bumancuporanus K bamancosolt crommoctu $rHanCcHpoRaHus,
MOTYHCHHOTO OT CBA3aHHBIX CTOPOH (peHO4HAY CcTaBka, UCIOTE30BaHHAA NPH OLEHKe, BapeupyeTca ot 8% nio 11%):

31 nexabpa 2005r. 31 aexabpa 2004 r,
DunaHCHpoBaHue MOJy9e HHOE 408 711 394 032

3a BrIYeToM: HakomTeHHOTO sthdexra or KOPPEKTHPOBKH N0 NMpHBe e HHIO
CPCACTB, NPUBJIEUEHHBIX OT CBAZAHHEIX CTOPOH 1Mo CTaBKe HHKE PHIHOYHOH, K

CIIPaBeUTHBONR CTOHMOCTH (306 965) (295 940)
Cnpasepinsas croamocts bunancuposanns na A&TY nOCTYNACHAR cpencrs 101 746 98 092
Hapamenmni TIPOLCHTHBI i pacxon 59177 45 730
Hroro hanancaposanne, NOTYYCHHOC OT CBR3AHHBLIX cTOpoR 160 923 143 822




JA0 «KB HAenvmaKpeoum,
Hpumevanun Punancosoii omuemnocmy - 31 dexabpa 2005 200a
(s8ipacero & muicauax Py6reii momsxo 0% yeneit npedcmasnenus)

13 AKitnoHepHBIN KanHTAN B IMHCCHOHMBIH Jox0)

Ob6naBnenHun YCTaBHOMH Kkanuran, BBITYINEHHBIA U NOMTHOCTBIO OIUTa4eHHBIN, BKToYaer CIICAYIOUIHE KOMMTOHEHTL!!

Kostruecrso akuni Homunan, Bbanancosan cronmocrs
pyGan

31 nexabps 2005 r.
O6nikHOBEHHbIE aKIHK 695 000 000 695 000 000 647 750 000
Hroro yerasnoif kannran 695 000 000 695 000 000 647 750 000

31 nexabps 2004 r.
O6bixHOoBeHHbIE akiy 695 000 000 695 000 000 624 484 000
Hroro yerasnoii kanwran 695 000 000 695 000 000 624 484 000

Bank umeer NIpaBO HA NONOMHHTENLHBIH BEITyck 742 000 TeicHy aKUuh, nockonsky PaspeLeHH Il k BBITYCKY
aKUHOHEPHBIA KanuTan Banka coctasnger | 437 000 Tetcay aki,

OHOro rosoca. AKIIHOHCPBI HMCIOT NpaBo Ha NoJry4eHHe OsﬁﬂBJICHHH'X AWBHOEHIOB U Ha NIpaBo oAHOro ronoca 3a
AKUHIO Ha coGpaHuxx AKUHOHEpOB.

15 TponenrHbIe ROXOAB! H pacxoan!

2008 r., 2004 r.
Hponentunie goxonn:
Hrnoreunsie kpemma drsimeckuM vmam 507 373 352398
Cpenctsa 8 kpeurbix OpTaHH3alLMAX 21 894 12 035
Hroro npouenrnnix Aoxoxes 529 267 364 433
Mpouenrurre pacxojl
Cpoumnie cpeacrsa 6amon H ApYTHX dHHaHCoBBIX OpraHWsanui 220719 124 362
d)HHchuposal-me, NOJTy"e HHOE OT CBA3AHHRIX cTopon 11 909 10 946
Cpeacrsa knuentop 56 58
Buinymennie A0NroBeie ueHHble Gymary - 2 665
Hroro npouentunix pacxoaor 232 684 138 031
Uncrsie npounenthnie A0Xoan! 296 583 226 402
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3AO «KB JenvmaKpeounv

Hpumeuanun k Punancosonn omuemmocmu — 31 dexatpa 2005 zo0a
(8uipaxceno 8 muicsuax pybneil momKo 01 yenel npedcmaaneHus)

16 KOMHCCHOHHBI® J10X0ABI H pacxoanl

2005 . 2004 r.
Komnccrnonnbte noxoant
KOoMHCCHH 10 KacCOBBIM ¥ PACYETHHIM OMEPALHAM 12 446 7995
IMenw v wrrpadni nonyvennsle 8 797 6934
Komuccun 3a apenny celigos 3904 8 425
Komuccun o crpaxosanmo 2913 -
KoMHccHH 1o KoHCANTHHTOBBIM yCITyTaM 2489 4757
[Tpouee 2 857 1575
HToro KOMHCCHOHHBIX 10X0/10B 33 406 29 686
Komnccnonrnbte pacxoan
KoMHcCuy o BbIAGHHLIM raparTHsM 2942 I 461
Komuccun, BHITUTaYEHHBIC APYTHM GaHKaM H (JHHAHCOBLIM OPraHM3aLAM 1 443 1118
KoMuccun no pacdeTHrIM onepaimsam 848 2034
[Tpouee - 574
HToro KOMHCCHORHBIX pacxo1on 5233 5187
YreThie KOMHCCHOH HbIE 10X01b] 28173 24 499
17 IIpoune onepanoHHLIe PacXodbl
2005 r. 2004 r.
ApEHIHbIE PACXoayl 33 349 30 231
Ipodeccronanshme yenyru 14 794 4298
Pacxoln! Ha pekaMy ¥ NpeACTaRHTENLCKAE PACXOIL] 14 794 7937
Pacxons Ha wiopMaLIMOHHEIE yCITYTH 12 050 15158
PemoHT 1 06cnyxuBanue 31aHui 1 06opynoBaHHA 5799 6247
TpaHcropTHEE # KOMAHAMPOBOYHBIE PACX OB 4 667 I 748
Tlpodne Hanory, 3a HCKITIOYEHWEM HATOrA Ha IPHGRITL 764 2 321
IMpouee 13 266 13 784
Hroro onepaiHoHHbIX pacxonos 99 483 81 7124
18  Hanor Ha npubuiis
Pacxonbt no Hanory Ha NpuGELTE BKIOYRIOT CENYIOMIHE KOMITOHEHTSI:
2005 . 2004 r.
Texyimie pacXo/(s! No Hamory Ha NpUGELTL 36 641 21977
Himeneunse otioxeHHoro Hanorooboxe Husg - -
Pacxonet mo Hatory Ha npnbuian 3a rog 36 641 21977




340 «Kb JenvmaKpeoums

Hpumenanun x punancosoii omemnocmu — 31 dexabpa 2005 200a
(8bipaoncenc & muicaax pyéneti monxo dns yeneii npedcmasnenus)

18 Hauor ua npubeine {Ipononkenue)

Texywas craska wamora wa NPHGLUIL, NpuMenseMas k Gombiwed yacTy npubsinu Bauka, cocraenser 24%

(31 nexabps 2004 roga: 24%). Huxe npencrasneno COTIOCTAB/IEHHE TEOPETHYECKHX HAJIOrOBEIX pacxonos ¢
(axTHIecKHMH pacXoxamu no Hastoroob10xeHHIO.

2005 . 2004 r.

Mpr6uias no MC®O xo Hajtoroobnoxenns 118 530 92 010
Teopetiyeckue nanorosrie oTuncerms 0 COOTBETCTBYIOMIEH cTaBKke 28 447 22093
Tonpaskk #a HeoGnaraemere noxoms wm Pacxoibl, He ymeHbIarONMe

Hayloroo6naraemyio Gasy:
- Hespemenmie cocrasnsmoume or TICPEOLICHKH HHOCTPAaHHON BAHOTL! 4130 (5215%)
Tponenrrete pacxomm or AMOPTH3IaLMH GHHAHCHPOBaHNA, TPHBJIEYEHHOTO OT

CBA3AHHBIX CTOPOH 2772 2464
TTposne weBpeMenmmic pasmmm 85 1 460
He otpawenmie 8 otaeTHOCTH M3MeneHua B CYMMe YHCTOTO OTIOKEHHOrO

HAJIOroBOTO 3KTHBA 1207 1175
Pacxoani no nasory na nprbnian 36 641 21977

Pazmins Mexay MC®O u Hanorossim 3akoHozaTensCcTBoM Poccuiickolt denepauun NPHBOJAT K BO3HHKHOBEHHIO
OMPENCTICHHLIX BPEMEHHBIX Pa3HHI MexTy 6anaHcos ol CTOHMOCTBIO PA/la aKTHBOB H 00A3aTeNkCTB, onpeiesieHHoON
B LEMIAX coCTarneHHs GHUAHCOBON OTHETHOCTH M B LETAX paciera Hanora Ha npu6euTh. Hanorosele nociencreus
H3MEHEHHH 3THX BPEMEHHLIX pasHAL OTPRXAIOTCA MO cTaBKe 24% (2004 r.: 24%),

2004 r. Iddexr nepecuera Himenenne 2005 r.
unaRcoBol oTHYeTHOCTR
H3 BAJIIOTHI HIMEPCHEN B
BATIOTY NPEACTAB/ICHAN

(ITpumeuanne 3)
Hanoroseiit gdexr spemennix pasnum,
YMCHLIAMAY Hatoroobiaracmyto Gasy
Unoreunsie kpeawrm dmmmecum mnam 4384 218 3112 7714
Pe3eps noxn obecuenenme KpeauTHOro noprdens - 108 6138 6 246
OcHoBHuIE cpesicTsa 3469 100 (1641) 1928
Hapainerusie pacxomst w goxoms 2969 163 2999 6131
O6mas cymma oT10kenn0T0 HANOIOBOG
AKTHBa 10 822 589 10 608 22019
3a BRIYCTOM HEOTPAKEHHOTO OTIOKEHHOTD
HAJIOTOBOT'O aKTWBa (5 106) (166) 1358 39149
UHeTaR cymMa oTI0KeRHOM0 HATOFOBOT O
AKTHBS 5716 423 11 966 18 105
Hanoropuiii sdidpexcr Bpemennnix pasnuHL,
YBETHUHBANMMX Haoroobiaraemyro Gazy
Cpeactsa apyrux 6aHkos hHHaHCOBLIX
OpraHH3arHi (3 996) (349) (11 116) (15 456)
Peseps nox ofiecuenenme KPEAHTHOTO noprdens (1 665) (32) 1697 -
[Mpouce (55) 47) (2547) (2 649)
O6wan cymma arioxkennoro nanorosoro
ofR3aTenberna (5716) (423) (11 966) (18 105)

Hroro uncroe ornioxentoe nastorosoe
oba3aTenbcTBO -

20




340 «KB Jen smaKpeoumy

Ipumevanua dunancosoii ontiemnocmu ~ 3] dexabpa 2005 zooa
(sspaceno & mucau, PYBaeii monvko dng Heneti npedcmaanenus)

18  Hanor na ApubLIAL (Hpono.nmeune)

To cocrosnmio na 31 Aexabps 2005 roga Bank ne TIPH3HATT OTNOXEHHBIN HaTOroBsIit aKTHB Ha ofwylo cymmy
3 914 ThicAy pybneh (2004 r.: 5 106 TBICAY py6nelt), Tak kak NIoTy4eHMe Hasorosoif NpH6BUTH, nocTaTounol ans
PCATH3aLHMH 1aHHOTO aKTHBA B MONTHOM obbeme, He npeacrasnsercy BEPOATHELIM.

19 Vnpaenenwe bunancoBBIMA pHCKamMH

reorpaguueckoro, BamoTHoro PHCKOB, DHCKOB NWKBHZHOCTH W NPOLEHTHOR  CTaBKH), omepauMoHHLIX H
YOpHAHYeCKUX pHckoB. [MmasHol 3anaqed ynpasnenns dunancosLiMu PHCKaMH aBnseTcs onpenenenue JTHMHTOB
PUCka W nameHeimee ofecmevenne COOIMONEHHA YcTaHOBNEHHLIX JIHMUTOB. Ynpasnenne ONEPaUHOHHBLIMH |
TOPHAHYECKUMY PHCKaMK oMmKHO ofecneunsars HaJulexamee cobmonenue BHYTPEHHHX pernamenTos u npouenyp
B UEMAX MHHUMH3ALMK OnepauHOHHEK 1 lopHAHYecKHX puckos.

MPO/YKTaM, 3aeMIIHKaM K oTpacrim yTBepxaatorcs IMpasnennem,
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340 «KE JenvmaKpeoum»

Tlpumenanun k unancosoii omiemnocmu ~ 31 oexadpa 2005 200a

(8sipanicero & msicruax Pyoreit monvxo ons yeneti npedcmasnenus)

19 Vnpasnenne prnancosnivu puckamy (TIpogomkenne)

Teozpagunecxuii puck. Hwmxe NpeacTaBiieH r
COCTOAHHIO Ha 31 nekabps 2005 roga:

corpaiieckHil aHaNM3 aKTHROB M obazatemsets Bawka no

Poccns Crpanm HApyrne Hroro
03CP CTPaHB

AKTHBL

Henexnnie cpeactsa u nx IKBHBAJIEHTHI 199 463 42 454 - 241917
O6a3atemnnie pe3epsnt Ha cqetax 8 LIB Pd 20 752 - - 20752
Cpeacrsa B kpeaurumix OpTaHH3aLHAX 227 641 - - 227 641
Hrioteqnnie kpe st duameciom JHUAaM 5183124 - - 5183124
Tlpoune akTHBI 27919 16 118 - 44 037
OcHoBusie cpencrea 53 161 - - 53161
Hroro akrheu 5 712 060 58 572 - 5770632
O6s3arenncraa

Cpencraa kmenton 95 615 - - 95615
Cpencrsa 6anxos u APYFHX (PHHAHCOBRIX OpraHm3aLit 33% 4220119 - 4223515
DunaHcHpoBaHue, TIONY4EHHOE OT CBA3AHHBIX CTOPOH - 160923 - 160923
Tpoune o6a3arentcraa 30 826 - - 30 826
Hroro ofs3atenncraa 129 837 4 381 042 - 4 510 879
Hucras 6anancoran nonnws 5582223 (4322 470) - 1259 753
Of6a3arennerna xpeanurnoro XapakTepa 892 - - 892

Hwxe npencraenen reorpaduyeckHil aHaNTH3 aKkTHBOB M oba3aTentcTs BaHka nmo cocrosmmio Ha 3| Jekabps

2004 rona:
Poccun 03Cp Apyrne Hroro
CTPaHI
Uneran 6anancosas nozmnns 3 280 534 (2 146 362) - 1134172
OGs3arenbersa kpeaurnoro XapakTepa 219 104 - - 219104
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3A0 «KB JensmaKpeounv

TTpumenanun k unancoeoi omuemnocmu — 31 odexadpa 2005 zoda
(ssipancera 6 muicsuax py6reii morsko dns yeneil npedcmaanerus)

19 Ynpasnenune dpunancosnimn puckamu (IIpogonxenne)

Bamomusiii puck. Bank npusuMaer Ha ceba PHCK, CBA3AHHRIA C BITHAHHEM KONEGaHHA KYPCOB PAsTMaHEIX BATIOT
Ha €T0 PHHAHCOBOE MONOKEHHE H ITOTOKH [eHEKHBIX cpencts. Komuter no ynpasnenwio axTisamu 1 accHpamu

Py6Gan Hoanapu Espo Hroro
CIIA

AxTHBB

JenenHbie akTHBLI H WX SKBHBANEHTH 74 777 162 391 4749 241917
O6s3arenbHule pesepsb! Ha cuerax B b PO 20 752 - - 20752
CpezcTsa B KpeIRTHEIX opranwzaLmHux 200010 27 631 - 227 641
Hrnorewnrie kpeauma dusnueckum mimam 44 671 5138 453 - 5183124
ITpoune axTusn 27 861 16 176 - 44 037
OcHoBHHeE cpesicTBa - 53 161 - 53 161
Hroro akrusn 368 071 5397812 4749 5770632
Obn3areancrea

Cpencraa xmenros 8 664 86 951 - 95 615
Cpencrsa Gankon 1 Apyrux guHanCOBRIX OpraHH3anH - 4223 515 - 4223 515
DHHAHCHPOBAHMUE, NONYEHHOE OT CBAZAHHLIX CTOPOH - 160 923 - 160 923
Tpoune ofs3arenscraa 9354 21472 - 30 826
Hroro obgsaTenncrea 18 018 4 492 861 - 4510879
Yncran 6auancosas nosauns 350 053 904 951 4749 1259 753
Obsaareancrsa xpeanTHOro XapakTepa - 892 - 892

ITo cocrosumio Ha 31 nekabps 2004 roza, mo3uuma baHka ro BamoTaM cocTaBuna:

Py6an Honnapwm Espo Hroro

CIIA
Yncran 6anancosas nosanns 198 653 932 161 3358 1134172
Oba3aTeancraa xpeanTHOro Xapakrepa - 219 104 - 219 104

AOCTAaTOYHOM N07IEH TOMHOCTH NPOrHO3NPOBATE HEOGXOIHMbIt YPOBEHE QEHCKHBIX CPECTE 1A BLITIONHENHUA JaHHBIX
obs3aTenscTe. PHCKOM THKBHAHOCTH ynipasnset Kasnauelicteo Banka,

23
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3A0 «KF JensmaKpeoum»

Hpumeuanun x gunancosoii omuemnocmu — 31 dexabps 2005 200a
(8uipannceno 8 murcsuax pYbneil momsxo dns yeneii npedcmaanerus)

19 Vnpaenenwe punancosbivu puckamu (Illpogomxenue)

Cosnanenne wwm KOHTPONTHpYEMOE HECOBNAJICHHe CPOKOB MOTAlIeHHUS H TIDOLEHTHBLIX CTaBOK 10 aKTHBAM W
obd3arTenscTeaM ABnseTCH OCHOBoOMonaralouM $akropoM ana pykosoactsa bawka, B Gankax, kak npaswio, He
MPOHCXO/IHT MONTHOTO COBNANEHHS MO YKA3AHHBIM TIO3HUMAM, TaK Kak 4acTh onepauuit Banka {uHaHcHpyeTca
cobCTREHHBIMH  cpeacTBamn aKUHOHepoB. HecoBnafieHWe JaWMBIX  no3HLMH NOTEHUHATBHO  MOBBITIaeT
NPHOBLTLHOCTL JEATENBHOCTH, BMECTE C 3THM ONHOBPEMEHHO MOBLIAETCA PHCK MOHECEHHS yObITKOB. Cpokn

B Tabnwue uwke npuseneHs akTupbl W obs3atensctBa Ganka no ux AOTOBOPHEIM CPOKaM, OCTABIUMMCH [0
BocTpeGoBaHHA W norawewus. Hekoropsie axTusi, ORHaKO, MOTYT HOCHTL Gonee KpaTkOCpOYHBIH Xapakrep,
HallpUMep, KpeauThl 4acTo NoramarnTces 3apaHee. CooTBETCTBEHHO, AONrOCPOUHbIE KPEHTH! MOTYT HMETH Gornee
KOPOTKHHA Cpok noraienus.

Ha 31 nexa6ps 2005 roaa nosmuus JMKBHIHOCTH BaHka coctasuna:

o Orlno Or Orlrona Ot3p0 Ov6p0 Bonee C Hroro
BocTpeGo- 3 mecanen 3 mecauen 510 3 Jaer 6 ner 10 ner 10 ner  Heompene-
BRHHR R Ao 1 roga JICHABIM
MeRee cpokom
1 Mecana
AKTHBEI
Henexrmie cpencraa u
HX JKBHBAICHTHI 241917 - - - - - - - 241917
Obs3atensHbIe peacpsm
Ha cyerax L[E P® - - - - - - - 20752 20 752
Cpencraa B kpesranix !
OpraHH3aLHAX 200 009 1065 3224 8635 12 751 1957 - - 227 641 i
Hrioreunnie kpemmr
y3HdecKuM mHuam 63 667 93457 231267 696911 1468 886 1928571 700365 - 5183124
TTpoune akTuBm 8318 35719 - - - - - - 44 037
OcHoBsHBlE cpe/icTBa - - - 53 161 - - - - 53 161
Hroro akTrBb 513911 130241 234491 758707 1481637 1930528 700 365 20752 5770632 'l}‘
|
Ob6u3arenncrna J{
Cpeacrsa kiuerTon 95 615 - - - - - - - 95615 i
Cpeacrsa 6ankos u |
OpYTAX (hpHHAHCOBRIX
OpraHmM3arHit 339 109431 321155 1074192 1180226 781877 753238 - 4223515
®unaAcAposanwe,
NoNydeHHoe oT
CBA33HHLIX CTOPOH - 58 317 691 835 151626 73% - 160 923
Ipoune o6asatenscrea 5843 12 405 12 578 - - - - - 30 826
Hroro obusarenncrea 104854 121 894 334050 1074883 1181061 933503 760 634 - 4510879 |
I
il
Herro-noinuns 409 057 8347 (99559) (316176) 300576 997 025  (60269) 20752 1259753 g
Herro-noinnns na ;
31 newatpn 2004 rona 316391 292 693 (55137) (69 816) (402 467) 810456 233811 8241 1134172 i
|
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19 VYnpasnenne punancosbimu pHcxamu (Tlpoxomxenne)

Puck npouenmmnoii cmasku, Banx NPHHHMAET Ha CeGA PHCK, CBA3IAHHBIN C BAHAHMEM KoUle6aHWt prIHOYHBIX
NPOUCHTHBIX CTABOK Ha €ro (UHAHCOBOE MONOKEHHe H NOTOKH NEHEXHBIX Cpencts. Takue komeGaHmHs MOTyT
NOBLILATE ypOBEHb MPOUEHTHOR Mapxy, OHAKO, B Cly4ae HEOKHAAHHOrO H3IMEHeHHs NPOUEHTHBIX CTaBOK
TNIPOLEHTHAR Mapika MOXeET TakKe CHHKATLCH HITH NPHBOJHTL K BOSHHKHOBEHHIO YOBITKOB,

Bank nogeepxen TPOUCHTHOMY PHCKY, B OCHOBHOM, B pe3ybTaTe CBOel JDEATENLHOCTH N0 NpeOCTaRIIEHHIO
UIMOTCHHBIX KPEAWTOB (U3MYECKUM NHLAM N (HKCHPOBAHHBLIM NPOUEHTHLIM CTaBkaM B CYMMax M Ha CpokH,
OTIHYAIOWHECH OT CyMM H CPOKOB TIPHBIEYEHUA CpecTR TOZ PHKCHPOBAHHEIE IPOLEHTHDIE CTABKH, |

Komuter no ynpasnesmo aktveamu u naccsamu YCTAHABIIHBAET JIAMHTEI B OTHOWIEHHH NPHEMJIEMOTrO YPOBHA
PacXOXICHHA NPOUEHTHBLIX CTABOK M OCYLECTBIACT KOHTPOTL 32 COOMIONEHHEM YCTAHOBIIEHHBIX NHMHTOB Ha
©keaHeBHOA ocHoge. TTpu orcytcraum HHCTPYMEHTOB XeIDkMpOBaHMA BaHk OGbIMHO CTpemHTCH K COBNAJEHHIO
TIO3HLHA MO NPOLEHTHLIM CTAaBKaM.

IMpouentrrie craskn no nporpaMMe (HHAHCHPOBAHMA WMOTEYHOrO KpenuroBanus (cM. IpuMenanns 6 u 7
ABJAIOTCA DUKCUPOBAHHLIMH B AonrocpoHoit nepcnextuse. Mo cocrosumio Ha 31 aekabps 2005 roma 16%

B TabnHie no 6anancosoht CTOHUMOCTH B pa36m;xe Nno naram nepecMoTpa MPOUCHTHERIX CTAaBOK B COOTBETCTBHH C

q

B tabnuue Hwxe npusenen obumit 2HAJTH3 MPOLEHTHOrO PHCKa Banka. AKTHEBI M obs3arenscrea Banka OTPaXKeHBI ]‘
A0TOBOPAMH HITH CPOKAM TOTALEHHA, B JABHCHMOCTH OT TOro, Kakas U3 yKa3saHHBIX 1aT ABIseTcH Ganee paHHeit, J‘
|

o Or1a0 Or Orlroza Ov3a0 Oré6a0 Bonee Crneonpe-  MHroro

|
i
BocTpeGo- 3 Mecaues 3 Mecanes 10 3 srer 6 ner 10 ser 10 aer  penennwim |
BaHHR H ao 1 rona cpoxom !
MeHee !
1 Mecuna “J
AKTRBBI L
Henexcruie cpeacrsa u ‘:
WX 3KBUBANEHTH 241917 - - - - - - - 241917 w
O6s3aTenbHble pescprbl 1!
Ha caetax LIG PO - - - - - - - 20752 20752 )
Cpenctsa B kpeanTHbIX I
OPraHH3aluAX 200 009 1 065 3224 8635 12 751 1957 - - 227 641 !
Hnoteunste kpegum ;
dm3maecruM mimanm 52413 76907 1107378 573606 1209009 | 587355 576 456 - 5183124 ;
Mpoune axTus - - - - - - - 44037 44037 i [
OcHoBusle cpeacrsa - - - - - - - 53 161 53 161 !
Hroro aktunms 494 339 77972 1110602 582241 1221760 1 589312 576456 117950 5770632
Oba3atenncraa !
Cpencrsa kuenTor 95 615 - - - - - - - 95615
Cpeactsa Garkos 1 f
APYTHX huHaHCOBBIX ‘
OpraHH3auui 3396 109431 689888 849055 | 036630 781877 753238 - 4223515
DuHancHporanve, :
TIONY9eHHOE O
CBA3aHHBIX CTOPOH - 58 317 691 835 151625 7 397 - 160 923 1
Mpoune o6s3aTenneraa - - - - - - - 30 826 30 826 b

Hroro ob6asatenncraa 99011 109489 690205 849 746 1037465 933502 760 635 30826 4510879

Herro-nosnuun 395 328 31517) 420397 (267 505) 184295 655810 (184179) 87124 1259753 !

Herro-nosnuns na
31 nexabps 2004 roga 323 661 267913 (398 055) (23392) 298271 586 191 13 458 66125 1134172
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19 VYupasneune dbuHancoBLIMA pHcKamy (Mponoaxenne)

20051, 2004 r,
Hoennapu CHIA Py6an __ Honnapu CIIA Pyban

AKTHBBLI
Henexmue cpeactra u ux IKBHBAJIEHTH 0,0% 0,0% 2,2% -
Cpenctsa B xpegiraix OPTaHH3AINAX 12,2% 5,5% 12,2% -
Hnoteurmie kpe o dHTecknM

JiMuaM 12,9% 14,0% 13,5% -
Obs3arenncraa
Cpencrsa knnenron 0,0% 0,0% 0,0% 0,0%
Cpenctsa apyrux Gamkon tHHaHCOBBIX

opraHM3amit 7,.3% 4,1% 7.3% -
PunancupoBanwe, TIOJTy4€e HHOE OoT

CBA3AHHLIX CTOPOR 0,1% - 0,1% -

20 Yenosasie oba3arenncrBa

Mo Muermro PYKOBOICTBA, BeposTHble 0653aTeNbCTRa (npw ux HATHYHH), BO3HHKAIOWHe B Pe3ynbTaTe TakMX HCKOB
WJIH NIPETEH3HH, He OKaXyT CYIeCTBEHHOrO OTPHUATENILHOT O BTHAHHA Ha $HHAHCOBOE Monoxenue W pe3ynLTaTs

Hanozosoe 3akonodamenscmeo. Beany nammuus s POCCHIICKOM 3akoHOmaTelbCTBe B chepe xo3alicTeennoH
ACATENLHOCTH M, B YaCTHOCTH, B HAJIOrOBOM 3aKOHOZATENLCTBE HOPM, IOy CKAIOIHX HEONHO3HAYHOE TONKOBaHHe,
a4 Taloke yYHTHLIBAA COXHBIIYIOCA B ycloBuax obmeh Hecra6uanog:m NPAKTHKY HerpenckasyeMol omeHky
HANOrOBLIMK opranamu dakTos Xo3sAcTBeHHOM ACATENILHOCTH, OLCHKA PYKOBOACTBOM $axToB xo3alcTBeHHOI
ACATENLHOCTH Banka MoxeT He cosmagars ¢ HHTepApeTauned st hakros HAIOTOBEIMH opranamu. TMTocneqHue
COOBITHE B Poccwiickol ®enepauun NOKA3LIBAIOT, HTO HAIOrOBEIE OpraHel Moryr 6onee arpeccHBHoO
HHTEPNPETHPOBATE HANIOIOBOE 3aKOHONATENILCTBO, NEpecMaTpHBas aHHble PaHee MHEHHA W OUEHKH, pe3ymLTaTom
HETO MOTYT ABHTLCA AOMONHHTENEHEIE pacxonk! Ha nanorw, a Taioke OITpadEl U NpouenTHEIE pacxonsl. Mposepke
MOryT noxsepruyTecs Tpu KaNeHAapHEIX rofa, NpexmecTsyomye PaCCMaTPHBaCMOMY B NaHHOM oTiere nepuoxy.
B ornensuex cryvasx TPOBEPATECA MOTYT H npyrHe KaJleHIapHEIe NepHOaLI.

Oba3zamenscmsa no onepayuonnoid apende, Huwxe NPEACTaBlIeHB! MUHWUMAaNTBHBIE CYMMBI OYynymeit apeHIaHOMN

fLTaTl MO ofepaimoHHON apeHze, He fMoiiexkamelt otMene, B cryuagx, korza BaHk BeicTynaer B kavectse
apeHxaropa:

31 nexabpn 2005r. 31 JAexabpa 2004 .

Menee 1 roga 29 819 24 835
Or 1305 ner 59 637 1332
Hroro oéasareanern no onepauMonno# apenge 89 456 26 167
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20  Ycnosubie ofs3aTenneTBa (IMpononxenue)

3anoxcennsie axmuest u axmussr ¢ 0panuienuem no ucnons3osanuo. o cocTosHMIO Ha 31 nexa6ps 2005 roga
HNOTCUHbIE KPEAUTHLI GHIHYECKHM JHIaM Ha CyMMy 3 985 311 Thicau py6neit Gbuin HCMOTE30BaNLI Kak rapaHTHs
NOA 3aliMBl, NONYYEHHBIE OT ApyriX 6aHKOB H GPHHAHCOBbLIX opraHu3auui (2004 r.: 2 026 377 Thicau py6neit).

Kpome Toro, ofazatemsupie Pe3epBEI Ha cuetax B LlenrpansHom 6Gamke Poccuitckolt ®enepaunn na CYMMy
20 752 Thicaum py6neit (2004 r.: 8 241 Trics4a pybneit) npencrasnsior cofol CPEACTBa, feNOHHPOBaHHbie B LB Pd
H HE NpeNHa3HaueHHbIE AR PHHAHCHPOBaHHS CKEAHEBHLIX onepaumii Banka,

JHHUAM Mo cocToAHMIo Ha 31 nexabpa 2005 roaa cocraenana 69 000 Teicay Aomnapos u 300 000 Thicaw py6ned,
Kpemnrsi 6ynyr NonyueHs! B TeueHue 2006 roxa.

21 CnpasenBas croumocts dHHRHCOBBIX HHCTPYMeHTOB

Cnpaseamusas  croumocts MPEACTABIAET COGOW CyMMy, Ha KOTOPYIO MOKeT 6t ofMeHeH duHaHCOBLIN
MHCTPYMEHT B Xolle TeKywleH onepaimy MEkIy ABYMA 3aHHTCDECOBAHHBIMU CTOPOHAMH, 3a HCKITIOUEHHEM ClTyqaes
BLIHY)KIACHHOA NMPOAZKH WM NTHKBMZaIMy, Hawrtysmum noarsepxaenmem CTIPAaBE/LUTHBOR CTOWMOCTH ABNIfeTCH
KOTHpyeMad Ha peIHKe LieHa PHHAHCOBOrO HHCTPYMEHTa.,

PLIHOYHOA  WHbopMauwH B  yemsx ONPCACNICHHA  CNIpaBEWTHBON  CTONMOCTH HeobXomMMO  NMpUMensTs
MOTHBHpOBAaHHEIE CYxaeHHA. DKoHOMMKa Poccuickoi Denepauun npossnser XapakTepHbie ocoGeHnocTH,

Dunancossie UHCmpyMenms, ompaxcaemsie no Crpasednusoli cmoumocnm. Ienexnrie cpencrsa w ux
SKBHMBAJICHTH YYHTLIBAIOTCA B OyxranrepckoM Ganance no CTpaBeTHEON CTOMMOCTH.

noramexns. o cocTosHmo Ha 31 Aekabps 2005 roxa ouenouHas CNPaBe/UTHBAA CTOWMOCTE CPELCTB B KPEAHTHEIX
OpraHH3auMAx coctasuna 227 641 THICAY py6nedt (31 nekabps 2004 r.: 44 564 THICAYH pyGreit).

Hnomeunvie kpedumm usuveckum nuyam. Unoreunsie KPEIUTL! GPH3HYECKHM THILAM YUHTBLIBAIOTCA 32 BLIYETOM
PE3€pBOB MoA BO3MOKHOE O6eclicHeHHe. OlieHouHag CNPAaBEAIHBAA CTOMMOCTB HITOTEYHBIX KPeAHTOB PH3HYECKHM
HUAM npe/icTaBndeT co6ol AMCKONTHPOBaHHBIE oXuaeMbie GyTymiHe NOTOKH NeHekHbIX cpencts. OxumaeMbie
ACHEXHEBIC TMOTOKH AMCKOHTHPYIOTCA Mo CYWECTBYIOWMM  PbIHOYHEIM CTaBKaM B Lieisx OMpeleNieHHs HX
CNpaBe/UMBOA cToMMOCTH. TTo COCTOAHMIO Ha 31 nexabps 2005 roma OUCHOYHAA CNpaBe/UTHBAA CTOHMOCTS
ITOTCHHEIX  KPEAHTOB (M3HYECKHM Nymiam cocTaBuna 5 183 124 Twicaym pybneit (31 nexabps 2004 r.:
3015 146 Tricau py6neit).
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22 Onepaunu co cBH3aHHBIMK CTopoHamn

(@)  Onepayuu ¢ PyKosoocmeom Banxa

BOBH&FPBJK}!CHHC, BKIIIOYEHHOE B COCTAB pacxonoBs Ha CoaepxxaHHe annapara:

2005r. 2004 r.
Tpasnenne u pyxosoacrso 14 679 18 370
CotmansHoe obecnenerue 1439 2 497
Beero 16 118 20 867

(6)  Onepayuu c Société Générale/U.S. Russia Investment Fund u opyzuMu cenzanmnsimu cmoponamu

2005 r. 2004 .
DunancHposanve, TIONTYeHHOE OT CRAIAHHBIX CTOPOH 160 923 143 822
TpouenTHsie pacxoxm 11 541 10 230

OcHoBHOIt 11eBI0 yapexnenns The U.S. Russia Investment Fund 6bwo copeitctane Pa3BHTHIO poccHiickoro
HacTHOrO CeKTopa, a Takke MPOUCIYp W npakTuk, comyTcteylonpx AaHHOMY pa3BuTHrO. DOHA o6ecneunnan
TCXHHYECKYID MOMOHIL, a  Taloke YTIPAaBNICHYECKYI0 MOAAEPKKY ¢ wenbio YUYYIWEHHS  NpO3payHOCTH
kopnopatiBHoro ynpaenenus, oruernoctH u 3aWMTE! MpaB cOOCTBEHHOCTH A KOMNaHHu#, B koTopble goHz
OCYWLECTBHN HHBECTHIIMH. B Tewenne 2005 rona ®oun okazan Banky TCXHHYECKYH0 moMonis, H ynpaBneHyeckyro
NMOANEPHKKY Ha obwyto cymmy B pasmepe 48 709 Thicsy py6reit (2004 r.: 43 613 THICSY pybne#), w3 koroperx
16 123 Teicaum py6neit COCTaBHIIH eHHOBpPEMEHHEIe 3atpatsi (2004 r.: 22 494 toicay py6neit). Vkazaunsie 3aTpaTl
HE IOMKHEI OBITH BOIMEmeHE!, NO3TOMy 3agomkeHHOCT: Barka nepen ®GoHROM Mo ykazaHHEM 3aTpaTtaM B
OTYETHOCTH He HaYHC/TATACS.

23 HdocrarounocTs KaITHTaj1a
LB P® ycranasnmsaer o6s3aTenbHeI ypoBens OCHOBHOTO KkanuTana GaHkoB pasHeNf 10% aKTHBOB, B3BEUICHHBIX
o pucky. JaHueil nokasatens PacCYUTEIBAETCA B COOTBETCTRHY ¢ TpeGoBaHHAMH 6aHKOBCKOrO H Gyxranrepckoro

3aKoHomaTenbcTBa Poccuiickoil ®enepaunn. Mo coctosnuio Ha 31 nexabpa 2005 rona u 31 Aekabpsa 2004 ropa
NOKa3aTeNNh NOCTaTOYHOCTH OCHOBHOMO KarHTa1a NPeBLIMAN YCTaHOBAEH DI MHHHMYM,

3HaueHHe §%.
24 CobuiThs noc.e OTYETHOM AaTh!

B mapte 2006 rona 6w OTKPEIT PENCTABHTENbCKHI odHC B Camape.
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INDEPENDENT AUDITORS’ REPORT

To the Shareholder and Board of Directors of DeltaCredit Bank—

We have audited the accompanying financial statements of DeltaCredit Bank (the “Bank’), which comprise the
balance sheet as at 31 December 2006, and the statement of income, statement of cash flows and statement of
changes in equity for the year then ended, and a summary of significant accounting policies and other explanatory
notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
International Financial Reporting Standards. This responsibility includes: designing, implementing and maintaining
internal control relevant to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies; and making
accounting estimates that are reasonable in the circumstances.

|
§

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with International Standards on Auditing. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance whether the financial statements are free
from material misstatement.

i An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditors’ judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

F‘ We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion,

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of the Bank as at
31 December 2006, and its financial performance and its cash flows for the year then ended in accordance with
International Financial Reporting Standards.

Ermat-s.foung Vneahaueld

28 April 2007
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DeltaCredit Bank

Balance Sheet as at 31 December 2006
(in thousands of USD)

Note 2006 2005

Assets
Cash and cash equivalents 5 17 503 8 405
Mandatory cash balances with the Central Bank of the Russian

Federation (CBRF) 20 4524 721
Amounts due from credit institutions 6 42 096 7 909
Mortgage loans to individuals 7 417 054 180 079
Property, equipment and intangible assets 8 2014 1847
Other assets 9 1524 1530
Total assets 484 715 200 491
Liabilities
Amounts due to banks and other financial institutions 10 261 525 146 739
Customer accounts 7057 3322
Financing from related parties 11 106 241 5591
Bonds issued 12 56 834 -
Other liabilities 9 1500 1071
Total liabilities 433 157 156 723
Equity
Share capital 13 22 505 22 505
Share premium 3313 3313
Retained eamnings and other reserves 14 25740 17 950
Total equity 51558 43 768
Total liabilities and equity 484 715 200 491

Signed and authorized for release on behalf of the Board of Directors on 30 March 2007.

Igor Kouzin s
Chief Executive Officer

Serge Ozerov'
Chief Financial Officer

The notes set out on pages 5 to 25 form an integral part of these financial statements.




DeltaCredit Bank

Statement of Income for the Year Ended 31 December 2006
(in thousands of USD)
Note 2006 2005
Interest income 15 35265 18711
Interest expense 15 (17 546) (8 226)
Net interest income 17719 10 485
Gains less losses/(losses less gains)from dealing in foreign currencies 214 (19)
Foreign exchange translation gains less losses 1557 (355)
Gains on sale of a mortgage loan portfolio - 1086
Fee and commission income 16 2 040 1181
Fee and commission expense 16 (175) (185)
Other operating income 718 256
Net banking income 22073 12 449
Personnel expenses (5 838) (3 306)
Other operating expenses 17 (4 862) (3517)
Depreciation expenses 8 (765) (693)
Gross operating income 10 608 4933
| Net Cost of Risk 7 (129) (743)
{
Operating income 10 479 4190
|
[ Income tax expense 18 (2 689) (1 295)
i Net profit 7790 2895

E
i
}
H

The notes set out on pages 5 to 25 form an integral part of these financial statements.
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DeltaCredit Bank
Staternent of Cash Flows for the Year Ended 31 December 2006
(in thousands of USD)

Note 2006 2005

Cash flows from operating activities
Interest received 33 548 18 160
Interest paid (15 579) (7 395)
Gains less losses arising from dealing in foreign currencies 214 (19)
Gains on sale of a mortgage loan portfolio - 1 086
Fees and commissions received 4 828 1 989
Fees and commissions paid (555) (855)
Other operating income received 718 255
Operating expenses paid (10 605) (7 330)
Income tax paid (2 592) (1 069)
Cash flows from operating activities before changes in operating

assets and liabilities 9977 4 822
Changes in operating assets and liabilities
Net change in mandatory cash balances with the Central Bank of the

Russian Federation (3 580) (443)
Net change in amounts due from credit institutions (33 867) (6 427)
Net change in mortgage loans to individuals (233 872) (82 667)
Proceeds from the sale of a mortgage loan portfolio - 10 569
Net change in other assets 84 (523)
Net change in due to banks and other financial institutions (101) -
Net change in customer accounts 3607 1423
Net change in other liabilities (240) (1661)
Net cash used in operating activities (257 992) (74 907)
Cash flows from investing activities
Acquisition of property, equipment and intangible assets (932) (457)
Proceeds from sale of property and equipment - 8
Net cash used in investing activities (932) (449)
Cash flows from financing activities
Proceeds from financing from related parties 97 828 -
Proceeds from bonds issued 54 157 -
Receipts from banks and other financial institutions 119 400 98 320
Payments to banks and other financial institutions (5019) (26 686)
Net cash from financing activities 266 366 71 634
Effect of exchange rate changes on cash and cash equivalents 1656 (142)
Net increase in cash and cash equivalents 9098 (3 864)
Cash and cash equivalents at the beginning of the period 5 8 405 12 269
Cash and cash equivalents at the end of the period 5 17 503 8 405

The notes set out on pages 5 to 25 form an integral part of these financial statements,




DeltaCredit Bank
Statement of Changes in Equity for the Year ended 31 December 2006
(in thousands of USD)
Retained
earnings
Share Share and other
capital premium reserves Total equity
Balance as of 31 December 2004 22 505 3313 15 055 40 873
§ Net profit - - 2 895 2 895
b Balance as of 31 December 2005 22508 3313 17 950 43 768
) Net profit - - 7790 7790
|
Balance as of 31 December 2006 22 505 3313 25740 51 558

The notes set out on pages 5 to 25 form an integral part of these financial statements,
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DeltaCredit Bank
Notes to the Financial Statements — 31 December 2006
(in thousands of USD)

1 Principal Activities

DeltaCredit Bank (the “Bank”) is a commercial bank incorporated as a limited liability company under the laws of
the Russian Federation. As at 31 December 2006, the immediate holding company of the Bank was DC Mortgage
Finance Netherlands B.V. (“DCMF”), which is wholly-owned by the French bank Société Générale S.A.

The Bank has operated under a banking license issued by the Central Bank of the Russian Federation since 1999,
The Bank’s original shareholders were JP Morgan Overseas Capital Corporation and Morgan Guarantee
International Finance Corporation. The Bank previously operated as ZAO JP Morgan Bank and on 24 July 2001
changed its name to DeltaCredit Bank as part of an acquisition initiated by The U.S. Russia Investment Fund. The
acquisition was completed on 27 November 2001. The U.S. Russia Investment Fund (the “Fund”) is a not-for-profit
corporation established to promote the development of a free-market economy in the Russian Federation.

Since the acquisition of the Bank by The U.S. Russia Investment Fund, the Bank’s principal business activity is
mortgage lending within the Russian Federation.

In September 2002, the Bank obtained a license from the Central Bank of the Russian Federation that allows the
Bank to perform all types of banking and lending operations with individuals. In February 2005, the Bank became a
member of the deposit insurance system provided by the State Corporation “Agency for deposit insurance”.

On 25 November 2005, DC Mortgage Finance Netherlands B.V. was acquired by the Société Générale group.

The Bank’s registered office is located at the following address: 125009, Russia, Moscow, 4/7 Vozdvizhenka St.,
Bld. 2. In March 2006, the Bank opened a representative office in Samara. Now the Bank mainfains representative
offices in St. Petersburg, Nizhniy Novgorod and Samara. The number of the Bank’s employees as at 31 December
2006 was 210 (31 December 2005: 152).

As of 31 December 2006 and 31 December 2005, the composition of shareholders, Board of Directors and Board of
Management was as follows:

2006 2005
% Ownership % Votes % Ownership % Votes
DC Mortgage Finance Netherlands B.V. 100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0

Board of Directors as of

31 December 2006 31 December 2005
Igor Kouzin Igor Kouzin
Christian Poirier Christian Poirier
Jean-Louis Mattei Pierre Boursot
Vincent Ollivier Vincent Ollivier
Jean-Didier Reigner Jean-Didier Reigner
Serge Eveille

Board of Management as of

31 December 2006 31 December 2005
Igor Kouzin Igor Kouzin
Igor V. Sadovsky Igor V. Sadovsky
Konstantin Y. Artioukh Konstantin Y. Artioukh
Laura Fainzilberg Laura Fainzilberg

Serge Ozerov
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DeltaCredit Bank
Notes to the Financial Statements — 31 December 2006
(in thousands of USD)

2 Operating Environment of the Bank

Since 2000 Russia’s real GDP has grown by 6.5% on average with 2006 growth amounting 6.7%. Commodity
prices remain near historical highs and, if they remain at these levels, it supports positive prospects for future
economic growth.

Increasing wages and disposable incomes have led to growth in consumption and an increase in the desire of banks
to enter the retail lending market. In addition, better creditworthiness of customers makes bank lending more
affordable and generates higher demand for goods that enhance quality of life.

Mortgage lending is considered to be one of the most attractive opportunities in Russian retail banking.

Conditions on the residential property market, banking sector developments and government attention on housing
and mortgage markets have resulted in substantial mortgage market development in recent years, with mortgage
loan growth in 2006 of 360% compared to the previous year in accordance with the CBRF data.

DeltaCredit Bank is a specialized lender whose core business is provision of mortgage loans and mortgage loans
purchases in the Russian Federation.

Residential mortgage products are distributed to retail customers through a distribution network with an emphasis on
cost efficiency. The network consists of the Bank’s own representations in Moscow, St. Petersburg, Nizhny
Novgorod and Samara and a far-flung regional network of partner banks.

Funding is obtained from both domestic and global financial markets from wholesale credit lines, issuance of debt
securities, and the securitization of loans.

3 Basis of Presentation

General. These financial statements have been prepared in accordance with International Financial Reporting
Standards (“IFRS”).

The functional and presentation currency of the Bank used in the preparation of these financial statements is the
United States Dollar (USD). Management has determined that the USD is the Bank’s functional currency as it
considers that the use of the USD best reflects the economic substance of the Bank rather than the Russian Rouble,
which is the national currency of the Russian Federation. In making this assessment, management primarily
considered that the majority of the Bank’s assets, liabilities and related income and expenditures are denominated in
the USD.

The Bank is required to maintain its records and prepare its financial statements for regulatory purposes in Russian
Roubles (“RR™) in accordance with Russian accounting and banking legislation and related instructions (“RAL”).
These financial statements are based on the Bank’s RAL books and records, as adjusted and reclassified in order to
comply with IFRS.

These financial statements are presented in thousands of US Dollars unless otherwise indicated.
The Bank’s operations are highly integrated and primarily constitute a single industry segment, mortgage lending. In
addition, the Bank operates in only one geographical segment, the Russian Federation. Accordingly, for the

purposes of 1AS 14 “Segment Reporting,” the Bank is treated as one business segment.

Changes in accounting policies.

The accounting policies adopted are consistent with those of the previous financial year.
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DeltaCredit Bank
Notes to the Financial Statements — 31 December 2006
(in thousands of USD)

3 Basis of Presentation (Continued)

IFRSs and IFRIC Interpretations not yet effective

The Bank has not applied the following IFRSs and Interpretations of the International Financial Reporting
Interpretations Committee (“IFRIC™) that have been issued but are not yet effective:

IFRS 7 “Financial Instruments: Disclosures”;

IFRS 8 “Operating Segments”;

Amendment to IAS 1 “Presentation of financial Statements” — “Capital Disclosures”;
Amendment to IAS 23 “Borrowing Costs”;

IFRIC 8 “Scope of IFRS 27;

IFRIC 9 “Reassessment of Embedded Derivatives”;

IFRIC 10 “Interim Financial Reporting and Impairment”;

[FRIC 11 “IFRS 2 — Group and Treasury Share Transactions”;

IFRIC 12 “Service Concession Arrangements”.

The Bank expects that the adoption of the pronouncements listed above will have no significant impact on the
Bank’s financial statements in the period of initial application, except for the inclusion of new disclosures in
accordance with IFRS 7 to enable users of the financial statements to evaluate the significance of the Bank’s
financial instruments, the nature and extent of risks arising from those financial instruments, and disclosures in
accordance with the amended 1AS 1 regarding the Bank’s objectives, policies and processes for managing capital.

4 Significant Accounting Policies
The following significant accounting policies have been applied in the preparation of the financial statements.

Cash and cash equivalents. Cash and cash equivalents are items that can be converted into cash within one business
day. All short term interbank placements, beyond overnight placements, are included in amounts due from credit
institutions. Amounts which relate to funds that are of a restricted nature are excluded from cash and cash
equivalents.

Mandatory cash balances with the Central Bank of the Russian Federation (“CBRF”). Mandatory cash balances
with the CBRF represent mandatory. reserve deposits that are not available to finance the Bank’s day-to-day
operations and hence are not considered as part of cash and cash equivalents for the purposes of the cash flow
statement.

Originated loans, purchased loans and allowance for loan impairment. Loans originated by the Bank by providing
money directly to the borrower, other than those that are originated with the intent of being sold immediately or in
the short-term, which are recorded as trading assets, are categorized as originated loans.

Loans purchased by the Bank, other than those that are purchased with the intent of being sold immediately or in the
short-term, are categorized as purchased loans.

Originated and purchased loans and advances are recognized when cash is advanced to borrowers. Initially, both
categories of loans are recorded at fair value adjusted for transaction costs and gains, and subsequently are carried at
amortized cost using the effective interest method less allowance for loan impairment. Amortized cost is based on
the fair value of cash consideration given determinable by reference to market prices at origination date.

A credit risk allowance for loan impairment is established if there is objective evidence that the Bank will not be
able to collect the amounts due according to the original contractual terms. The amount of the allowance is the
difference between the carrying amount and estimated recoverable amount, calculated as the present value of
expected cash flows, including amounts recoverable from guarantees and collateral, discounted at the instrument’s
original effective interest rate.

The allowance for loan impairment also covers losses where there is objective evidence that probable losses are
present in components of the loan portfolio at the balance sheet date. These have been estimated based upon
historical patterns of losses in each component, the credit ratings assigned to the borrowers and reflect the current
economic environment in which the borrowers operate.
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DeltaCredit Bank
Notes to the Financial Statements — 31 December 2006
(in thousands of USD)

4 Significant Accounting Policies (Continued)

Originated loans, purchased loans and allowance for loan impairment (continued). When a loan is uncollectible,
it is written off against the related allowance for loan impairment. Such loans are written off after all the necessary
procedures have been completed and the amount of the loss has been determined. Subsequent recoveries of amounts
previously written off are credited to other income in the statement of income.

If the amount of the allowance for loan impairment subsequently decreases due to an event occurring after the write-
down, the release of the allowance is credited to the cost of risk for loan impairment in the statement of income.

Other credit related commitments. In the normal course of business, the Bank enters into other credit related
commitments including guarantees. A specific allowance is recorded against other credit related commitments when
losses are considered probable.

Property, equipment and intangible assefs. Property, equipment and intangible assets are stated at cost less
accumulated depreciation and accumulated impairment. Changes in the expected useful life are accounted for by
changing the amortization period or method, as appropriate, and treated as changes in accounting estimates.

Leasehold improvements include expenditures incurred subsequent to entering a long-term operating lease of
banking premises. The Bank treats these expenses as leasehold improvements since they are directly attributable
costs of bringing the premises to working condition for their intended use. The Bank assumes that it is highly
probable that future economic benefits associated with the leasehold improvements will flow to the Bank. Leasehold
improvements are stated at cost less accumulated depreciation and allowance for impairment, where required.

Depreciation is calculated using the straight-line method to write down the cost of property, equipment and
intangible assets to their residual values over their estimated useful lives.

Office and computer equipment 20-25% per annum
Motor vehicles 20% per annum
Leasehold improvements 16% per annum
Intangible assets 33.33% per annum

An item of property and equipment is derecognized upon disposal or when no future economic benefits are expected
from its use or disposal. Any gain or loss arising in derecognition of the asset (calculated as the difference between
the net disposal proceeds and the carrying amount of the asset) is recognized in other operating income or other
operating expenses in the income statement in the year the asset is derecognized.

Costs related to repairs and renewals are charged when incurred and included in other operating expenses, unless
they qualify for capitalization.

Operating leases. Where the Bank is the lessee, the total lease payments, including those on expected termination,
are charged by the lessee to the statement of income on a straight-line basis over the period of the lease.

Borrowings. Borrowings, which include amounts due to banks and other financial institutions, customer accounts,
financing from related parties and bonds issued are recorded initially at cost, being their issue proceeds net of
transaction costs incurred. Subsequently, borrowings are stated at amortized cost and any difference between the net
proceeds and the redemption value is recorded in the statement of income over the period of the borrowings using
the effective interest method.

Borrowings originated at interest rates different from market rates are re-measured at origination to their fair value,
being future interest payments and principal repayments discounted at market interest rates for similar borrowings.
For borrowings from non-related parties, the difference between the fair value and the nominal value at origination
is credited or charged to the statement of income as gains on origination of liabilities at rates below market or losses
on origination of liabilities at rates above market. For borrowings from related parties, such differences are credited
or charged directly to retained earnings and other reserves. Subsequently, the carrying amount of such borrowings is
adjusted for amortization of the gains/losses on origination and the related expense is recorded as interest expense
within the statement of income using the effective interest method.

If the Bank purchases its own debt, it is removed from the balance sheet and the difference between the carrying
amount of the liability and the consideration paid is included in losses/gains arising from early retirement of debt.
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DeltaCredit Bank
Notes to the Financial Statements — 31 December 2006
(in thousands of USD)

4 Significant Accounting Policies (Continued)

Accrued interest income and accrued interest expense. Accrued interest income and accrued interest expense,
including both accrued coupon and amortized discount, are included in the carrying values of the related balance
sheet items.

Share premium. Share premium represents the excess of contributions over the nominal value of the shares issued.

Income taxes. Taxation has been provided for in the financial statements in accordance with the Russian legislation
currently in force. The charge for taxation in the statement of income for the period comprises current tax and
changes in deferred tax. Current tax is calculated on the basis of the expected taxable profit for the year, using the
tax rates enacted at the balance sheet date. Taxes, other than on income, are recorded within operating expenses.

Deferred income tax is provided, using the balance sheet method, for all temporary differences arising between the
tax bases of assets and liabilities and their carrying values for financial reporting purposes. Deferred tax assets are
recognized to the extent that it is probable that future taxable profit will be available against which the temporary
differences can be utilized. Deferred tax assets and liabilities are measured at tax rates that are expected to apply in
the period when the asset is realized or the liability is settled, based on tax rates that have been enacted or
substantively enacted at the balance sheet date.

Income and expense recognition. Interest income and expense are recognized in the statement of income for all interest
bearing instruments on an accrual basis using the effective interest method. The effective interest method is a method of
calculating the amortized cost of a financial asset or a financial liability and of allocating the interest income or interest
expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash
payments or receipts through the expected life of the financial instrument or, when appropriate, a shorter period to the net
carrying amount of the financial asset or financial liability. When calculating the effective interest rate, the Bank
estimates cash flows considering all contractual terms of the financial instrument (for example, prepayment option) but
does not consider future credit losses. The calculation includes all fees and points paid or received between the parties to
the contract that are an integral part of the effective interest rate, transaction costs and all other premiums or discounts.
When loans become impaired, they are written down to their recoverable amounts and interest income is thereafter
recorded based on the rate of interest that was used to discount the future cash flows for the purpose of measuring the
recoverable amount.

Fees, commissions and other income and expense items are generally recorded on an accrual basis when the service
has been provided. Loan origination fees for loans and upfront commitment fees paid to banks and other financial
institutions for loans which are probable of being drawn down, are deferred (together with related direct costs) and
recorded as an adjustment to the effective yield on the loan/borrowings. Consulting fees are recorded based on the
applicable consulting contracts.

Realized gains or losses on the sale of a mortgage portfolio are recognized at the time of settlement based on the
difference between the sale proceeds and the carrying value of the portfolio.

Foreign currency translation. Transactions denominated in a foreign currency are recorded at the exchange rate
ruling on the transaction date. Exchange differences resulting from the settlement of transactions denominated in
foreign currencies are included in the statement of income using the exchange rate ruling on that date.

Monetary assets and liabilities denominated in foreign currencies are translated into USD at the official exchange
rate of the Central Bank of the Russian Federation at the balance sheet date. Foreign currency gains and losses
arising from the translation of assets and liabilities are reflected in the statement of income as foreign exchange
translation gains less losses.

As at 31 December 2006, the principal rate of exchange used for translating balances in Rubles was USD 1 =
RR 26.3311 (31 December 2005: USD 1 = RR 28.7825). Exchange restrictions and controls exist relating to
converting Russian Rubles into other currencies. At present, the Russian Ruble is not a convertible currency outside
of the Russian Federation.

Offsetting. Financial assets and liabilities are offset and the net amount reported in the balance sheet only when
there is a legally enforceable right to offset the recognized amounts, and there is an intention to either settle on a net
basis, or to realize the asset and settle the liability simultaneously.
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DeltaCredit Bank
Notes to the Financial Statements — 31 December 2006
(in thousands of USD)

4 Significant Accounting Policies (Continued)

Provisions. Provisions are recorded when the Bank has a present legal or constructive obligation as a result of past
events, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation, and a reliable estimate of the amount of the obligation can be made.

Contingencies. Contingent liabilities are not recognized in the balance sheet but are disclosed, unless the possibility
of any outflow in settlement is remote. A contingent asset is not recognised in the balance sheet, but disclosed when
an inflow of economic benefits is probable.

Staff costs related contributions. The Bank’s contributions to the Russian Federation State pension and social
insurance funds in respect of the salary of its employees are expensed as incurred and included into operating
expenses. In addition, the Bank has no post-retirement benefits or significant other compensated benefits requiring
accrual.

Significant accounting estimates. The key assumptions concerning the future and other key sources of estimation
uncertainty at the balance sheet date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year are mainly related to allowance for impairment of
loans and receivables and current legislation.

The Bank regularly reviews its loans and receivables to assess impairment. The Bank uses its experienced judgment
to estimate the amount of any impairment loss in cases where a borrower is in financial difficulties and there are few
available historical data relating to similar borrowers. Similarly, the Bank estimates changes in future cash flows
based on the observable data indicating that there has been an adverse change in the payment status of borrowers in
a group, or national or local economic conditions that correlate with defaults on assets in the group. Management
uses estimates based on historical loss experience for assets with credit risk characteristics and objective evidence of
impairment similar to those in the group of loans and receivables. The Bank uses its experienced judgment to adjust
observable data for a group of loans or receivables to reflect current circumstances.

Significant accounting judgments. In the process of applying the Bank’s accounting policies, management has
made the following judgments, apart from those involving estimates, which have the most significant effect on the
amounts recognized in the financial statements:

Mortgage loans purchased from other banks, in which the Bank has an unlimited right of recourse in the event of
borrower default, have been recognized as part of the Bank's own loan portfolio as the Bank receives predominantly
all income relating to these loans and, whilst not accepting credit risk, it accepts prepayment and interest rate risk,
which in aggregate are considered to be substantially all the risks related to these loans. Therefore, management
views that substantially all risks and rewards of ownership of these loans have been transferred to the Bank.

5 Cash and Cash Equivalents

2006 2005

Cash on hand 7697 4372

Cash balances with the CBRF (other than mandatory cash balances) 1181 2114
Correspondent accounts and overnight placements with other banks

- Russian Federation 2238 444

- Other countries 6 387 1475

Total cash and cash equivalents 17 503 8 405

Geographical, currency and interest rate analyses of cash and cash equivalents are disclosed in Note 19,
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DeltaCredit Bank
Notes to the Financial Statements — 31 December 2006

(in thousands of USD)
6 Amounts Due from Credit Institutions
2006 2005
Interbank loans 41396 6970
Purchased loans 700 939
Total amounts due from credit institutions 42 096 7909

Purchased loans represent loans to other Russian banks for which all rights were transferred to the Bank from
DC Mortgage Finance Netherlands B.V. in 2001 — 2002 in accordance with assignment agreements.

During 2006, repayment of USD 239 thousand (2005: USD 667 thousand) was received on the purchased loan
portfolio.

Geographical, currency, maturity and interest rate analyses of amounts due from credit institutions are disclosed in
Note 19.

7 Mortgage Loans to Individuals

2006 2005
Originated loans 366 746 158 207
Purchased loans 52759 24194
Less: Allowance for loan impairment (2451) (2322)
Total mortgage loans to individuals 417 054 180 079

Purchased loans represent loans to individuals, all rights for which were purchased by the Bank from other Russian
banks in accordance with assignment agreements. These loans were issued by other Russian banks for a period
varying from 85 to 302 months and bear an annual interest rate varying from 10% to 21%.

Loan origination fees in the total amount of USD 3 426 thousand have been deferred and recorded as an adjustment
to the effective yield on the loans (2005: USD 808 thousand). Also, loan transaction costs in the amount of
USD 415 thousand (2005: USD 147 thousand) have been deferred and recorded as an adjustment to the effective
yield on the loans.

On 31 December 2004, the Bank signed an agreement to sell in 2005 certain originated loans to a third party. The
principal amount of the loans sold as at 31 December 2004 was USD 11 794 thousand. As a result of this transaction
the Bank received USD 1 300 thousand as a prepayment from the counterparty. The deal was settled in February 2005
and resulted in a gain of USD 1 086 thousand and was included as a separate line in the statement of income.

Included in mortgage loans to individuals as at 31 December 2006 are USD 172 749 thousand pledged as collateral
under loans received from other financial institutions (31 December 2005: USD 138 463 thousand). Refer to

Note 20,

Movements in the allowance for loan impairment are as follows:

2006 2005
Alllowance for loan impairment at 1 January 2322 1579
Charge for loan impairment during the period 129 743

Allowance for loan impairment at 31 December 2 451 2322
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DeltaCredit Bank
Notes to the Financial Statements — 31 December 2006
(in thousands of USD)

7 Mortgage Loans to Individuals (Continued)

The Bank has property and guarantees as collateral for its mortgage loans. Property is disclosed based on its fair
value at the time of loan origination. Guarantees represent the nominal amounts pledged by the guarantor.

2006 2005
Property 625 880 312058
Guarantees 55757 57772
Collateral received 681 637 369 830

Geographical, currency, maturity and interest rate analyses of mortgage loans to individuals are disclosed in Note 19.

8 Property, Equipment and Intangible Assets

Office and
computer Leasehold Intangible Motor
equipment improvements assets vehicles Total
Net book amount at 31 December
2005 752 694 328 73 1847
Book amount at cost
Opening balance 1741 1263 544 97 3645
Additions 440 402 90 - 932
Disposals (9 - - - )
Closing balance 2172 1 665 634 97 4 568
Accumulated depreciation
Opening balance 989 569 216 24 1798
Depreciation charge 375 209 161 20 765
Disposals 9) - - - 9
Closing balance 1355 778 377 4 2 554
Net book amount at 31 December
2006 817 887 257 53 2014
Office and
computer Leasehold Intangible Motor
equipment improvements assets vehicles Total
Net book amount at 31 December
2004 999 896 143 48 2 086
Book amount at cost
Opening balance 1626 1262 249 59 3196
Additions 122 ] 295 39 457
Disposals (7 - - (N (8)
Closing balance 1741 1263 544 97 3645
Accumulated depreciation
Opening balance 627 366 106 11 1110
Depreciation charge 367 203 110 13 693
Disposals (5) - - - (5)
Closing balance 989 569 216 24 1798

Net book amount at 31 December
2005 752 694 328 73 1847
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(in thousands of USD)

9 Other Assets and Other Liabilities

Other Assets at year-end comprise:

2006 2005
Rent prepayment 315 590
Upfront fee paid 354 555
Profit tax prepayment 123 264
Settlements with other debtors 572 70
Other 160 51
Total other assets 1524 1530
Geographical, currency and maturity analyses of other assets are disclosed in Note 19.
Other Liabilities at year-end comprise:
2006 2005
Accrued salary and bonus 825 410
Taxes payable 111 238
Deferred tax liability 213 -
7 Rent and security - 75
{ Other 351 348
{ Total other liabilities 1 500 1071
b

10 Amounts Due to Banks and Other Financial Institutions
i 2006 2005
Overseas Private Investments Corporation (“OPIC™) 98 120 97910
International Finance Corporation (“IFC™) 67 183 21016
European Bank for Reconstruction and Development (“EBRD™) 73 203 19942
Nederlandse Financierings-Maatschappij voor Ontwikkelingslanden N.V. 7716 7753
Other banks 15303 118
Total amounts due to banks and other financial institutions 261 525 146 739

In 2005, the Bank received funds from OPIC in the amount of USD 100 000 thousand. The Bank repaid a credit line
with IFC in the amount of USD 24 000 thousand in December 2005.

In 2006 the Bank received funds from EBRD in the amount of RUR 300 000 thousand and USD 45 000 thousand. In
2006 the Bank also received funds from IFC in amount of RUR 643 800 thousand and USD 24 000 thousand.

Geographical, currency, maturity and interest rate analyses of due to banks and other financial institutions are
disclosed in Note 19. Also refer to Note 20 for information on assets pledged with respect to these borrowings.

As at 31 December 2006 the Bank received a total loan facility commitment in the total amount of
USD 50 000 thousand (31 December 2005: USD 69 000 thousand and RUR 300 000 thousand). The loan was
received in full in February 2007. Refer to Note 24.
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Notes to the Financial Statements — 31 December 2006
(in thousands of USD)

11 Financing from Related Parties
For definition of related parties and other transactions refer to Note 22.

As at 31 December 2006 financing from related parties represents deposits of Société Générale, the ultimate parent
company, with a nominal value of USD 109 200 thousand (31 December 2005: 9 200 thousand) as well as financing
received from DCMF with a nominal value USD 5 000 thousand (31 December 2005: USD 5 000 thousand) in order
to finance mortgage lending activity within the Russian Federation. These deposits have contractual maturity of
between 108 to 360 months, bear an annual contractual interest rate of 0.1% and were received in December 2001 to
December 2004.

The financing from Société Générale includes USD 9 200 thousand that was originally received from The
U.S. Russia Investment Fund. The transfer of the financing took place upon the successful ownership transfer of
DCMEF to the Société Générale. The transfer resulted in no change in the deposit terms.

During 2006 the Bank received funds from a credit facility from Société Générale with a nominal value of
USD 100 000 thousand. Contractual maturities from the date of funding of amounts under the line vary from 6 to
11 months.

The reconciliation between the total funds received and the carrying value of financing from related parties is
presented below (the market interest rates used for valuation of funds vary from 8% to 11%):

2006 2008
Total funds received 114200 14 200
Less: Cumulative fair value adjustment on borrowings below market rate from
related parties recognized within retained earnings and other reserves (10 665) (10 665)
Total fair value at the respective dates of funding 103 535 3535
Cumulative accrued interest expense 2706 2 056
Total financing from related parties 106 241 5591

Geographical, currency, maturity and interest rate analyses of financing from related parties are disclosed in Note 19.

12 Bonds Issued

In December 2006 the Bank had issued bonds with a nominal value of RUR 1 500 000 thousand (31 December
2005: nil) bearing annual coupon rate of 7.09% and maturing in 3 years.

13 Share Capital

Issued and fully paid share capital of the Bank comprises:
Number of Nominal amount, Carrying
shares RR value
31 December 2006

Ordinary shares 694 999 999 694 999 999 22 505

Total share capital 694 999 999 694 999 999 22 505

31 December 2005

Ordinary shares 695 000 000 695 000 000 22505

Total share capital 695 000 000 695 000 000 22 505

All ordinary shares have a nominal value RR 1 per share, rank equally and carry one vote. Shareholders are entitled
to receive dividends as declared from time to time and are entitled to one vote per share at general shareholders’
meetings of the Bank.
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DeltaCredit Bank

Notes to the Financial Statements — 31 December 2006

(in thousands of USD)

13 Share Capital (Continued)

In the third quarter of 2006 the Bank has purchased and then canceled one share.

The Bank is entitled to issue a further 742 000 thousand shares as the Bank has authorized share capital

of 1 436 999 thousand shares.

14 Retained Earnings and Other Reserves

In accordance with the Russian legislation, the Bank distributes profits as dividends or transfers them to reserves
(fund accounts) on the basis of financial statements prepared in accordance with Russian Accounting Rules.
The Bank’s retained earnings under Russian Accounting Rules as at 31 December 2006 is USD 8 759 thousand

(31 December 2005: USD 4 779 thousand).

15 Interest Income and Expense

2006 2005
Interest income
Mortgage loans to individuals 34 457 17937
Amounts due from credit institutions 808 774
Total interest income 35265 18 711
Interest expense
Financial institutions 15578 7 803
Related parties 1675 421
Customer deposits _ 3
Bonds issued 293 -
Total interest expense 17 546 8 226
Net interest income 17719 10 485

16 Fee and Commission Income and Expense

2006 2005
Fee and commission income
Commission on cash and settlements transactions 956 440
Fines and penalties 499 311
Insurance commission 282 103
Commission for rent of safe deposits 207 138
Consulting fees income - 88
Other commission income 96 101
Total fee and commission income 2 040 1181
Fee and commission expense
Commission on guarantees received 47 104
Fees paid to banks and other financial institutions 74 51
Commission on settlement transactions 54 30
Total fee and commission expense 175 185
Net fee and commission income 1 865 996

15



DeltaCredit Bank

Notes to the Financial Statements — 31 December 2006
(in thousands of USD)
17 Other Operating Expenses
2006 2008
Rent expense 1824 1179
Professional services 725 523
Advertising and representative expenses 775 523
Communications and information services 393 426
Travelling and transportation 303 165
Maintenance of buildings and equipment 280 205
Taxes other than on income 81 27
Other 481 469
Total other operating expenses 4 862 3517
18 Income Taxes
Income tax expense comprises the following:
2006 2005
Current tax charge 2476 1295
Deferred tax charge 213 -
.
Income tax expense for the period 2 689 1295

The income tax rate applicable to the majority of the Bank’s income is 24% (31 December 2005: 24%).
Reconciliation between the expected and the actual taxation charge is provided below.

1
H
i
{

i 2006 2005
IFRS profit before taxation 10 479 4190
Theoretical tax charge at the applicable statutory rate 2515 1 004
Tax effect of items which are not deductible or assessable for taxation purposes:
- Non-temporary elements of foreign exchange gains and losses (212) 146
Interest expenses originated from amortization of financing from related parties 340 98
Other non-temporary differences 182 3
Non-recognized net deferred tax asset movement (136) 44
F‘ Income tax expense 2 689 1295
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Notes to the Financial Statements — 31 December 2006
(in thousands of USD)

18 Income Taxes (Continued)

Differences between IFRS and Russian statutory taxation regulations give rise to certain temporary differences
between the carrying amount of certain assets and liabilities for financial reporting purposes and for income tax
purposes. The tax effect of the movement on these temporary differences is recorded at the rate of 24%
(31 December 2005: 24%).

2005 Movement 2006
Tax effect of deductible temporary differences
Mortgage loans to individuals 268 515 783
Allowance for loan impairment 217 (198) 19
Property, equipment and intangible assets 68 (68) -
Accruals 212 (212) -
Other - 290 290
Gross deferred tax asset 765 327 1092
Less: non-recognized deferred tax asset (136) 136 -
Net deferred tax asset 629 463 1092
Tax effect of taxable temporary differences
Amounts due to banks and other financial institutions (537) (518) (1 055)
Financing from related parties - 50 50
Bonds issued - (101) (101)
Property, equipment and intangible assets - (199) (199)
Other (92) 92 -
Gross deferred tax liability (629) (676) (1305)
Total net deferred tax liability - (213) (213)

As at 31 December 2005, a net deferred tax asset in the amount of USD 136 thousand was not recognized as it was
not probable that sufficient taxable profit would be available to allow the benefit of that deferred tax asset to be
utilized in full amount,

19 Risk Management

Risk is inherent in the Bank's activities but it is managed through a process of ongoing identification, measurement
and monitoring subject to risk limits and other controls. This process of risk management is critical to the Bank's
continuing profitability and each individual within the Bank is accountable for the risk exposures relating to his or
her responsibilities. The Banks is exposed to financial and operational risks.

Financial risks

The primary objectives of the financial risk management function are to establish risk limits for credit, liquidity and
market risks, and then ensure that exposure to risks stays within these limits. These limits reflect the business
strategy and market environment of the Bank as well as the level of risk that Bank is willing to accept.

Credit risk

Credit risk is the risk that the Bank will incur a loss because its customers, clients or counterparties failed to
discharge their contractual obligations. The Bank manages and controls credit risk by setting limits on the amount of
risk it is willing to accept. Such risks are monitored on a revolving basis and subject to an annual or more frequent
review. Limits on the level of credit risk by product, borrower are approved regularly by the Board of Management.
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19 Risk Management (Continued)
Financial risks (continued)

Exposure to credit risk is managed through regular analysis of the ability of borrowers and potential borrowers to
meet interest and principal repayment obligations and by changing these lending limits where appropriate. Exposure
to credit risk is also managed, in part, by obtaining collateral and personal guarantees.

The Bank’s maximum exposure to credit risk is primary reflected in the carrying amounts of financial assets on the
balance sheet. The impact of possible netting of assets and liabilities to reduce potential credit exposure is not
significant.

Liquidity risk is the risk that the Bank will be unable to meet its payment obligation when they fall due under
normal and stress circumstances. To limit this risk, management has arranged diversified funding sources, manages
assets with liquidity in mind, and monitors future cash flows and liquidity on a daily basis. This incorporates an
assessment of expected cash flows and the availability of high grade collateral which could be used to secure
additional funding if required. Liquidity risk is managed by the Treasury of the Bank.

The matching and/or controlled mismatching of the maturities and interest rates of assets and liabilities is
fundamental to the Management of the Bank. It is unusual for banks ever to be completely matched since equity is
also used to fund assets. An unmatched position potentially enhances profitability, but can also increase the risk of
losses. The maturities of assets and liabilities and the ability to replace, at an acceptable cost, interest-bearing
liabilities as they mature, are important factors in assessing the liquidity of the Bank and its exposure to changes in
interest and exchange rates.

The table below shows assets and liabilities by their remaining contractual maturities, based on the net present value
of future principal and interest cash flows, based on repayment obligations. With regard to mortgage loans to
individuals, management believes that the development of the mortgage loan market in Russia in the medium term
will result in loans being repaid prior to maturity and the expected early repayment effect has been reflected in the
following liquidity disclosures.
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19 Risk Management (Continued)
Financial risks (continued)

The liquidity position of the Bank as at 31 December 2006 is set out below.

Demand
and less From
than From1to 3 months From1lto From3to Fromé6to More than No stated
1 month 3 months tolyear 3 years 6 years 10 years 10 years  maturity Total
Assets
Cash and cash equivalents 17 503 - - - - - - - 17 503
Mandatory cash balances
with the CBRF - - - - - - - 4524 4524
Amounts due from credit
institutions 41 461 20 92 243 279 1 - - 42 096
Mortgage loans to
individuals 7879 IS5 198 56 408 127 537 155294 54 738 - - 417 054
Property, equipment and
intangible assets - - - - - - - 2014 2014
Other assets 123 1 401 - - - - - - 1524
Total assets 66 966 16 619 56 500 127 780 155573 54 739 - 6538 484 715
Liabilities
Amounts due to banks and
other financial
& institutions 259 3778 24 122 129 259 54 671 26 629 22 807 - 261 525
{ Customer accounts 7057 - - - - - - - 7057
Financing from related
parties 905 870 98 448 24 29 5682 283 - 106 241
£ Bonds issued - - 3836 52998 - - - - 56 834
E Other liabilities 200 888 412 - - - - - I 500
{a
Total liabilities 8421 5536 126 818 182 281 54 700 32311 23 090 - 433 157
ﬁ Net liquidity gap 58 545 11 083 (70 318)  (54501) 100873 22 428 (23 090) 6538 51 558
Cumulative liquidity gap 58 545 69 628 690) (55 191) 45 682 68110 45020 51558
Net liquidity gap as at
31 December 2005 14 212 290 (3459) (10985 10 443 34 640 (2 094) 721 43 768
Cumulative liquidity gap
f" as at 31 December 2005 14 212 14 502 11043 58 10 501 45 141 43 047 43 768
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19 Risk Management (Continued)
Financial risks (continued)
Market risk

The Bank actively manages its exposure to market risks. Market risks arise from open positions in currency
products, interest rates, all of which are exposed to general and specific market movements as well as to
geographical location. The Asset and Liability Committee sets guidelines to minimize the value of risk that may be
accepted, which is monitored on a daily basis.

Currency risk

Currency risk is the risk that the value of a financial instrument will fluctuate due to changes in foreign exchange
rates. The Bank takes on exposure to effects of fluctuations in the prevailing foreign currency exchange rates on its
financial position and cash flows. The Asset and Liability Committee sets guidelines to minimize the level of
exposure by currency and in total for both overnight and intra-day positions, which are monitored daily. The table
below summarises the Bank’s exposure to foreign currency exchange rate risk at 31 December 2006. Included in the
table are the Bank’s assets and liabilities at carrying amounts, categorized by currency.

RR USD Euro Total
Assets
Cash and cash equivalents 5345 11760 398 17 503
Mandatory cash balances with the CBRF 4524 - - 4524
Amounts due from credit institutions 41396 700 - 42 096
Mortgage loans to individuals 94 905 322 149 - 417 054
Property, equipment and intangible assets - 2014 - 2014
Other assets 857 664 3 1524
Total assets 147 027 337 287 401 484 715
Liabilities
Amounts due to banks and other financial institutions 51010 210515 - 261 525
Customer accounts 2708 4 349 - 7057
Financing from related parties - 106 241 - 106 241
Bonds issued 56 834 - - 56 834
Other liabilities 1186 314 - 1 500
Total liabilities 111 738 321 419 - 433 157
Net balance sheet position 35289 15 868 401 51 558
Credit related commitments - 3 - 3

At 31 December 2005, the Bank had the following positions in currency:

RR USD Euro Total
Net balance sheet position 12 162 31441 165 43 768
Credit related commitments - 31 - 31
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19 Risk Management (Continued)
Financial risks (continued)
Interest rate risk

Interest rate risk arises from possibility that changes in interest rates will affect future cash flows or the fair values of
financial instruments. The Bank is exposed to interest rate risk, principally as a result of loans to banks and
mortgage loans to individuals, at fixed interest rates, in amounts and for periods that differ from those of term
borrowings at fixed interest rates.

The Asset and Liability Committee sets guidelines to limit the level of interest rate mismatch that may be
undertaken, which is monitored daily. In the absence of any available hedging instruments, the Bank normally seeks
to match its interest rate positions.

The interest rates on the mortgage loans to individuals are either fixed or variable. At 31 December 2006 4% of the
Bank’s mortgage individuals loan portfolio were issued with an interest rate indexed to LIBOR and 16% with an
interest rate indexed to MosPrime, which is reset on an annual basis and quarterly basis, respectively.

The table below summarises the Bank’s exposure to interest rate risks. Included in the table are the Bank’s assets
and liabilities at carrying amounts, categorized by the earlier of contractual repricing or maturity dates.

Demand
and less From Non-
than FromIto 3months Fromlt From3to Fromé6fo More than  interest
Imonth 3 wmonths tolyear 3 years 6 years 10 years 10 years bearing Total
Assets
Cash and cash equivalents 17 503 - - - - - - - 17 503
Mandatory cash balances
with the CBRF - - - - - - - 4524 4524
Amounts due from credit
institutions 41 46! 20 92 243 279 1 - - 42 096
Mortgage loans to
individuals 72291 12 139 63 004 101 865 124 035 43 720 - - 417 054
Property, equipment and
intangible assets - - - - - - - 2014 2014
Other assets - - - - - - - 1524 1524
Total assets 131 255 12 159 63 096 102 108 124 314 43 721 - 8062 484 715
Liabilities
Amounts due to banks and
other financial institutions 15 304 15012 57 411 71 584 52779 26 629 22 806 - 261 525
Customer accounts 7057 - - - - - - - 7 057
Financing from related
parties 100209 2 11 24 29 5682 284 - 106 241
Bonds issued - - 3836 52998 - - - - 56 834
Other liabilities - - - - - - - 1500 1500
Total liabilities 122 570 15014 61258 124 606 52808 32 311 23 090 1500 433 157

Net interest sensitivity gap 8685 (2 855) 1838 (22 498) 71 506 11 410 (23 090) 6562 51 558

Net interest sensitivity gap
as at 31 December 2005 13 735 (1 095) 14 606 (9 294) 6403 22785 (6 399) 3027 43 768
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19 Risk Management (Continued)

Financial risks (continued)

The table below summarises the effective interest rates b

instruments. The analysis has been prepared using period-end effective interest rates.

y major currencies for major monetary financial

2006 2005
USD RR USD RR
Assets
Cash and cash equivalents 5.2% 2.5% 0.0% 0.0%
Amounts due from credit institutions 12.2% 5.2% 12.2% 5.5%
Mortgage loans to individuals 11.9% 11.5% 12.9% 14.0%
Liabilities
Customer accounts 0.0% 0.0% 0.0% 0.0%
Amounts due to banks and other financial
institutions 7.0% 7.6% 7.3% 4.1%
Financing from related parties 5.5% - 8.1% -
Bonds issued - 7.09% -
Geographical risk
The geographical concentration of the Bank’s assets and liabilities as at 31 December 2006 is set out below:
Russia OECD  Non-OECD Total
Assets
Cash and cash equivalents 11116 6 387 - 17 503
Mandatory cash balances with the CBRF 4 524 - - 4 524
Amounts due from credit institutions 42 096 - - 42 096
Mortgage loans to individuals 417 054 - - 417 054
Property, equipment and intangible assets 2014 - - 2014
Other assets 1165 359 - 1524
Total assets 477 969 6 746 - 484 715
Liabilities
Amounts due to banks and other financial institutions 15303 246 222 - 261 525
Customer accounts 7057 R R 7057
Financing from related parties - 106 241 - 106 241
Bonds issued 56 834 - - 56 834
Other liabilities 1500 - - 1 500
Total liabilities 80 694 352 463 - 433 157
Net balance sheet position 397 275 (345 717) - 51 558
Credit related commitments 3 - - 3
The geographical concentration of the Bank’s assets and liabilities as at 31 December 2005 is set out below:
Russia OECD  Non-OECD Total
Net balance sheet position 193 945 (150 177) - 43 768
Credit related commitments 31 - - 31
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19 Risk Management (Continued)
Operational risks

The operational risk management functions are intended to ensure proper functioning of internal policies and
procedures to minimize operational risks.

Operational risk is the risk of loss arising from systems failure, human error, fraud or external events. When controls
fail to perform, operational risks can cause damage to reputation, have legal or regulatory implications, or lead to
financial loss. The Bank cannot expect to eliminate all operational risks, but through a control framework and by
monitoring and responding to potential risks, the Bank is able to manage the risks. Controls include effective
segregation of duties, access, authorization and reconciliation procedures, staff education and assessment processes,
including the use of internal audit.

20 Contingencies and Commitments

Russian operating environment. Whilst there have been improvements in the Russian economic situation, such as
an increase in gross domestic product and a reduced rate of inflation, Russia needs to continue its progress with
economic reforms and development of its legal, tax and regulatory frameworks as required by a market economy.
The future stability of the Russian economy is largely dependent upon these reforms and developments and the
effectiveness of economic, financial and monetary measures undertaken by the government.

Legal proceedings. From time to time and in the ordinary course of business, the Bank is subject to legal actions and
complaints. Management believes that the ultimate liability, if any, arising from such actions or complaints will not
have a material adverse effect on the financial condition or the results of future operations of the Bank.

Tax legislation. Russian tax, currency and customs legislation is subject to varying interpretations, and changes,
which can occur frequently. Management's interpretation of such legislation as applied to the transactions and
activity of the Bank may be challenged by the relevant regional and federal authorities. Recent events within the
Russian Federation suggest that the tax authorities are taking a more assertive position in its interpretation of the
legislation and assessments and, as a result, it is possible that transactions and activities that have not been
challenged in the past may be challenged. As such, significant additional taxes, penalties and interest may be
assessed. Fiscal periods remain open to review by the authorities in respect of taxes for three calendar years
preceding the year of review. Under certain circumstances reviews may cover longer periods.

As at 31 December 2006 management believes that its interpretation of the relevant legislation is appropriate and
that the Bank’s tax, currency and customs positions will be sustained.

Operating lease commitments. Where the Bank is the lessee, the future minimum lease payments under non
cancellable operating leases are as follows:

2006 2005
Not later than 1 year 1222 1036
Later than 1 year and not later than 5 years 1222 2072
Total operating lease commitments 2 444 3108

Credit related commitments. As at 31 December 2006 the Bank has no outstanding credit related commitments,
except for undrawn credit lines under the mortgage program in the amount of USD 3 thousand (31 December 2005:
USD 31 thousand).

Assets pledged and restricted. As at 31 December 2006 the mortgage loans to individuals in the total amount of
USD 172 749 thousand were pledged as collateral against loans received from other financial institutions
(31 December 2005: USD 138 463 thousand).

In addition, mandatory cash balances with the CBRF in the amount of USD 4 524 thousand (31 December 2005:
USD 721 thousand) represent mandatory reserve deposits which are not available to finance the Bank’s day to day
operations.
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21 Fair Value of Financial Instruments

Fair value is the amount at which a financial instrument could be exchanged in a current transaction between willing
parties, other than in a forced sale or liquidation, and is best evidenced by an active quoted market price.

The estimated fair values of financial instruments have been determined by the Bank using available market
information, where it exists, and appropriate valuation methodologies. However, judgment is necessarily required to
interpret market data to determine the estimated fair value. The Russian Federation continues to display some
characteristics of an emerging market and economic conditions continue to limit the volume of activity in the
financial markets. Market operations may not be reflective of the values for financial instruments, which would be
determined in an efficient, active market involving willing buyers and willing sellers. While Management has used
available market information in estimating the fair value of financial instruments, the market information may not be
fully reflective of the value that could be realized in the current circumstances.

Financial instruments carried at fair value. Cash and cash equivalents are carried on the balance sheet at their fair
value.

Amounts due from credit institutions. The fair value of floating rate placements is their carrying amount. The
estimated fair value of fixed interest bearing placement is based on discounted cash flows using prevailing money
market interest rates for instruments with similar credit risk and remaining maturity. As at 31 December 2006 the
estimated fair value of amounts due from credit institutions approximates their carrying value of
USD 42 096 thousand (31 December 2005: USD 7 909 thousand).

Mortgage loans to individuals. Mortgage loans to individuals are net of allowance for impairment. The estimated
fair value of mortgage loans to individuals represents the discounted amount of estimated future cash flows expected
to be received. Expected cash flows are discounted at current market rates to determine fair value. As at
31 December 2006 the estimated fair value of mortgage loans to individuals approximates their carrying value of
USD 417 054 thousand (31 December 2005: USD 180 079 thousand).

Borrowings. The estimated fair value of liabilities with no stated maturity is the amount repayable on demand. The
estimated fair value of fixed interest bearing placements and other borrowings without a quoted market price is
based on discounted cash flows using interest rates for new debts with similar remaining maturity. As at
31 December 2006 the estimated fair value of due to banks and other financial institutions approximates their
carrying value of USD 261 525 thousand (31 December 2005: USD 146 739 thousand).

Financing from related parties. For financing received with maturity within one year, the carrying amount
approximates fair value due to the relatively short-term maturity of these loans. For long-term financing from
related parties which is at below market rates, fair value adjustments have been recognized within additional capital
and retained earnings. As at 31 December 2006 the estimated fair value of financing from related parties
approximates their carrying value of USD 106 241 thousand (31 December 2005: USD § 591 thousand).

Bonds issued. Bonds are issued at market interest rates, thus, their carrying value approximates their fair value.

22 Related Party Transactions

For the purposes of these financial statements, parties are considered to be related if one party has the ability to
control the other party or exercise significant influence over the other party in making financial or operational
decisions as defined by 1AS 24 “Related Party Disclosures”. In considering each possible related party relationship,
attention is directed to the substance of the relationship, not merely the legal form.

Banking transactions are entered into in the normal course of business with the Bank’s ultimate parent company,
Soci¢té Générale, its subsidiaries, the Bank’s directors and senior management. The outstanding balances at year
end and income and expense items as well as other transactions for the year with related parties are as follows:

24



JE—

%
Y

DeltaCredit Bank
Notes to the Financial Statements — 31 December 2006
(in thousands of USD)

22 Related Party Transactions (continued)
(@)  Transactions with directors and senior management

Total remuneration included in staff costs is as follows:

2006 2005
Compensation to the Management Board and Senior Management 872 510
Social security contributions made on behalf of the Management Board and Senior
Management 113 50
Total management remuneration 98§ 560

(b)  Transactions with Société Générale and shareholders of the Bank

2006 2005
Financing from related parties 106 241 5591
Interest expense 650 408

(¢c)  Transactions of the Bank with the shareholders and their subsidiaries

In the normal course of business the shareholders of the Bank provide the latter with technical assistance and
managerial support. During 2006 the total amount of managerial support provided to the Bank was
USD | 800 thousand (2005: USD | 722 thousand). As these funds are not intended to be reimbursed by the Bank,
the Bank did not make an accrual for payable for such assistance.

23 Capital Adequacy

The CBR requires banks to maintain a capital adequacy ratio of 10% of risk-weighted assets, computed based on
RAL. As of 31 December 2006 and 31 December 2005 the Bank’s capital adequacy ratio on this basis exceeded the
statutory minimum.

The Bank’s international risk based capital adequacy ratio, computed in accordance with the Basle Accord
guidelines issued in 1988, as of 31 December 2006 exceeded the minimum ratio of 8% recommended by the Basle
Accord.

24 Subsequent Events

In February 2007 DCMF contributed a non-refundable capital increase in the amount of USD § 000 thousand. In
addition, in February 2007 the Bank received a credit line from Kreditanstalt fiir Wiederaufbau in the amount of
USD 50 000 thousand.

In April 2007 the Bank will securitize a mortgage loan pool in the amount of USD 206 300 thousand. The
securitization is structured as a sale of a pool of loans to a special purpose entity “Red & Black Prime Russia MBS
No. I Ltd”, based in Dublin, Ireland. This entity will finance the purchase through the issuance of floating rate notes
to be listed on the Irish Stock Exchange. Management has yet to determine whether this entity will be consolidated
with the Bank for financial reporting purposes.
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